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BEJIMHA A
MNPUJIOXEHUA KBM HHAUBUAYAJHUSA TOAUIIEH ®PUHAHCOB OTYET 3a 2014 ropuna

1. HHO®OPMALIHA 34 IPYKECTBOTO

Benmuna A/l € TBProBcKO JIpyKeCTBO, PErUCTPUPaHO B BBITapus U ChC CelauIne U ajpec
Ha ympasiieHue rp. Benunarpan, yiu. ,,J1-p omkuaos” 14

CoacOHaTa perucTpanus Ha zApyxectBoro ¢ oT 1993 r., pemrenne Ne 1573 r. Ha
Ta3apHKUIIKE OKPBHIKEH Ch/I.

1.1. Coocmeenocm u ynpaenenue

Benuna A/l e myOnmdHO APY>KECTBO CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejiaraHe Ha IeHHU
KHIDKA.
Kem 31.12.2014r. pasnpenenceHUETo Ha aKIMOHEPHHsI KaluTall Ha APYKECTBOTO € KaKTO

cienBa;
Cannexc 2012E00]] 39.75%
Posen 2012E00/] 33.00%
Henra Konctpykr EOO/I 00.06%
DuzuYecKu IuIa 27.19%

Benuna A/l nma emHOCTETIEHHA cHCTEMa Ha yIpaBiieHHe cbC CHBET HA IUPEKTOPHUTE OT
TPUMa YJICHOBE KaKTO CJIC/IBA!
Honka MBaHoBa AurenoBa — npeaceaaren Ha ChBeT Ha AupeKTopuTe U M3mbJIHUTENCH
JTUPEKTOP Ha IPYKECTBOTO;
CeetocnaB FOpuii AHHTENOB — 3aMeCTHHK Tpezcenarel Ha ChBET Ha AUPEKTOPUTE HA
JIPY’KECTBOTO;
[Tnamen Banepues IletpoB —uwieH Ha ChBET Ha AUPEKTOPUTE HA IPYIKECTBOTO.
HpyxecTtBoTo ce mpeacTaBinsBa W ympaeimsBa oT Jlonka HMBanoBa AmHremoBa —
W3NBJIHUTENEH AupekTop U Miko MBanoB MineB — IpoKypHUCT 3a€JHO U IO OTIEITHO.
Kem 31.12.2014r. oOmuar Opo¥t Ha mepcoHanga B APYKeCTBOTO ¢ 65 paboTHUIM U
ciyxuremu (31.12.2013.: 52).

1.2.IIpeomem na oeunocm

JIpy»ecTBOTO M3BBPIIBA XOTEIUEPCKA M PECTOPAHTHOPCKA JCHHOCT.

1.3 0cnosnu nokazamenu na cmonanckama cpeoa

OcHOBHHTE MOKa3aTeIM Ha CTONAHCKATa cpelia, KOUTO OKa3BaT BIMSHHE BbPXY JACHHOCTTA
Ha IpYKECTBOTO, 3a nepuoga 2012 — 2014. ca npeacraBeHy B TadauIaTa mMo-A0y:

Iloxka3aTes 2012 2013 2014
BGBII B MuIH. 1€Ba * 80,044 80,282 82,073
Peanen pacrex Ha BBIT ** 0.5 1.1 1.7
Wudmanus B Kpas Ha ronuHara * 2.8 -0.9 -2.0
CpeieH BalyTeH Kypc Ha IIATCKUs A0JIap 3a TOJUHATA 1.52 1.47 1.4y
BaryreH Kypc Ha MIATCKUS A0JIap B Kpas Ha roJuHaTa 1.48 1.47 1.61
OCHOBEH JINXBEH MPOIEHT B Kpasi Ha roIMHATA 0.03 0.02 0.02
be3paborumna (B kpast Ha roAWHATA) 12.3 12.9 117

Hsmounux: BHE
*npedsapumennu dannu 3a.2014e2.,

**oannume ca xom 30.09.2014



BEJIMHA A
MNPUJIOXEHUA KBM HHAUBUAYAJHUSA TOAUIIEH ®PUHAHCOB OTYET 3a 2014 ropuna

2. OCHOBHH IIOJIO’KEHHA OT CYETOBO/IHATA IIOJINTHKA HA
APYKECTBOTO

2.1.basa 3a uzzomesane na dmuaucosuﬂ omuem

®dunancosuar otdeT Ha ,Bemmna” AJl € H3rOoTBEH B CHOTBETCTBUE C BCHUYKHU
MesxayHapoaau ctanaapti 3a ¢punancoBu otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32
(hMHAHCOBM OTYETH W OT THIAKyBaHuS Ha Komwmrera 3a passcHenus Ha MCPO (KPMCDO),
omobpenn or ChBera 10 Mexaynapoauu cueroBoguu cragmaptu (CMCC), u MexayHapoIHuTe
CYCTOBOJHU CTAaHIAPTH W ThIKyBaHuATa Ha I[locTosHHMS KomuTeT 3a passacussane ([TKP),
ono6penn ot Komurera mo Mexaynaponuu cuetoBognu crangaptu (KMCC), kouto epekTuBHO
ca B cuiia Ha 1 sayapu 2014r., u xouto ca npuetu ot Komucusra Ha EBpornefickus ¢bio3.

3a TekymaTa (pUHAHCOBA TOIUHA JPYKECTBOTO € MPHUETO BCHYKH HOBH H/WIIM PEBU3UPAHU
CTaHIapTH W THJIKYyBaHUs, m3najeHun oT ChBeTa 1Mo MeXIyHApOIHU CUYCTOBOJHU CTaHIAPTH
(CMCC) u pecm. ot Komutera 3a pazsicuenuss Ha MCDO, kouTo ca OWIM YMECTHH 3a HEroBarta
JEHHOCT.

OT BB3MpPHEMAHETO HA TE3W CTAHIAPTH W/WIM THIKYBAaHUs, B CHJIA 3a TOJMIIHU MEPUOIN
3amouBam Ha 1 ssHyapu 2014 ., He ca HACTHIWIM NMPOMEHH B CYETOBOJHATA IIOJIMTHUKA Ha
JIPY’KE€CTBOTO, OCBEH HSKOW HOBU U Pa3IIMPSBAHETO HAa BeUe yCTAHOBCHH OMOBECTSABaHUs, O€3 TOBa
Jia JIOBeJIe 10 IPYTH MPOMEHU — B KJIIaCH(UKAIIMATA UK OIIEHKATa HAa OTACITHH OTUYETHU OOCKTH U
OTIepaIyy.

Te3u cTaHTAPTH U THIKYBaHUS BKJIIOYBAT:

* MCC 27 (usmenen 20112.) Camocmosmennu punancosu omuemu (6 cuia 3a 200unnu
nepuoou om 01.01.2013. — npuem om EK — 3a 3a0vnoicumentno npunazane 6 Esponetickus cvio3
3a eoouwHu nepuoou, zanougawu Ha uau cieo 01.01.20142.). CraHmapTbT € Npeus3iaieH ¢
MPOMEHEHO HAMMEHOBAaHHWE, KAaTO YacTTa OT HEro, KOSITO € ChIbpiKalla paMKaTa OTHOCHO
CBHABPKAHUETO, KPUTEPUHUTE M TEXHOJOTHSATA HAa W3TOTBIHE HA KOHCONMHMIWPAHUTE (UHAHCOBU
OTYETH, € U3LsAI0 000cobeHa B HOB cTaHmapt — MC®O 10 Konconuaupanu (pUHAHCOBH OTYETH.
ITo To3u HauwH B CTaHJapTa OCHOBHO Ca OCTaHAJIM IpaBWJIaTa 3a OTYUTAHE W OIICHSIBAHE Ha
uHgeCmuyUuY 6 ObWEPHU, ACOYUUPAHU U CHEMECMHU Npeonpusmusi Ha HUBO CaMOCTOSTEIHU
OTYETH HAa WHBECTUTOPH B KaYeCTBOTO MM Ha JAPY)KECTBa-MalWKW, HHBECTUTOPH CHC 3HAYMTEIHO
BIIMSIHUE M KOHTPOJIUPAIIH CHAPYKHUIM B CHBMECTHU MPEINPUITHS, KAKTO W crieluQUIHNTE 32
TO3U THIT OTYETH OTIOBECTSIBAHUS,

* MCC 32 (@pomenen) Qunancosu uncmpymenmu. Ilpedcmasane (8 cura 3a 2o0uwnu
nepuoou om 01.01.2014. —npuem om EK) — omnocno nemupane (komnencuparne) na Qunancosu
akmueu u gunancosu nacueu. Te3n TIPOMEHHU ca CBbP3aHU C YTOUHEHHWE OTHOCHO MPHIIOKEHHUETO
Ha MpaBWjIaTa 3a HETHpPaHE HAa (UHAHCOBU HHCTpyMeHTH. OCHOBHO T€ ca B YCTHPH HACOKH. a)
M3ACHSABaHE Ha 3HAYCHHETO Ha pa3dupaHeTo 3a ,TeKyIIO 3aKOHOCHOOPa3HO MPHIIOKHMO TPABO 3a
HeTrpane”; 0) MPHUIIOKEHHETO 3a €THOBPEMEHHA pealn3allis W CIIOpasyMeHHe 3a YpeXaaHe, B)
HETHPaHE Ha CYMH MPEJOCTABEHU KATO TapaHIHs; ') MIpKaTa 3a MPHJIaraHeTo Ha U3MCKBAHUATA 3a
HETHUPAHE;

* MCC 36 @pomenen) Obezyenxa na akmueu (8 cuna 3a coouwnu nepuoou om 1.01.2014
e.— npuem om EK) — omHocHO onogecmsasanus 3a 6b3CMAHOBUMAMA CMOUHOCM HA HEQUHAHCOBU
axmuseu. Ta3u TpoMsHA € CBbp3aHAa C HEOOXOAMMOCTTa OT JIMMUTHUPAHE Ha ONpeCIICHU
OTIOBECTSIBAHKMS OTHOCHO BB3CTaHOBMMAaTa cTOHMHOCT mo peaa Ha MCC 36 BBB BpB3Ka ¢
nsuckBanuarta Ha MC®O 13, npu npuiaraHeTo Ha METOAMKH 32 W3YKCICHUE HA BBH3CTAHOBHMA
CTOWHOCT HA HE(PMHAHCOBH aKTHUBHU IO CIIPABE/IMBA CTOMHOCT 0€3 pa3Xxo/u 3a Mpoiaxoa;



BEJIMHA A
MNPUJIOXEHUA KBM HHAUBUAYAJHUSA TOAUIIEH ®PUHAHCOB OTYET 3a 2014 ropuna

* MC®O 10 Konconuoupanu cpunancosu omuemu (8 cuna 3a 200Uy nepuoou om
1.01.20132.— npuem om EK — 3a 3adwadcumenno npunazane ¢ Egponetickus cvlo3 3a 200UUHU
nepuoou, sanoueawu wa uw creo 01.01.2014e.). Ilpeoxoonu pasnopeobu (¢ cuna 3a 200utunu
nepuoou, zanousawu Ha umu cied 01.01.2013. — npuemu om EK om 01.01.2014.) — omnocno
npunaeanemo Ha cmawoapma 3a nepsu nvm. TO3W CTaHAAPT 3aMEHs B 3HAYUTEIHATAa MYy 4acT
crapust MCC 27 (KoHconuaupanu ¥ WHANBAAyadHu (puHancoBu otuetr) U IIKP Passcuenune 12
(KoHconmumanusi — OpeANpUsITHS ChC CICIHATHO TpeaHa3HaueHne). OCHOBHATA My IeJ € Ja Ce
YCTAHOBSAT MOJ0OPEHH MPUHIUITUTE M HAUWHA HAa U3TOTBSHE U MPEJCTABAHE Ha (PUHAHCOBH OTUCTH
KOTaTO €IHO MPEANPUATHE KOHTPOJUpPA CIHO WU MOBEYE APYrH mpeamnpustus. Toi maBa HOBO
oTIpeJieJICHIE Ha MOHATUETO ,, KOHTPOJI', CHIBPIKAIIO TP KOMIIOHEHTA, ONpeaemsl KOHTPOIBT KaTo
eIMHCTBAa 0a3a 3a KOHCONMAALWS W JaBa IMO-TIOJPOOHM IpaBHUia W HACOKU 3a OICHSBaHE Ha
HAJIMYMETO HA OTHOIICHHS Ha KOHTPOJ. CTaHIApThT YCTAHOBSBA M OCHOBHHUTE 3aJBIDKHUTCIHU
MpaBUIIa TI0 TEXHOJIOTHSITA Ha U3TOTBSIHETO HA KOHCONUANPAHU (PMHAHCOBH OTUCTH;

o MC®O 12 Onosecmssane na yuacmusi 6 opyeu npeonpusmus (6 cuia 3a 200uUwHU
nepuoou om 1.01.2013. -npuem om EK — 3a 3a0viocumenno npuirazane 6 Egponetickus cvio3 3a
200uwHu nepuoou, sanousawu na umu creo 01.01.2014e.). Ipexoonu pasnopedbu (8 cuna 3a
200utunu nepuoou, zanousawu Ha um cred 01.01.2013. — npuemu om EK om 01.01.2014.) —
OMHOCHO NpuNacaHemo Ha cmauwoapma 3a nwvpeu nvm. TO3W CTaHAAPT BBHBEXKJA HOBA paMKa OT
W3UCKBaHMS KbM 00XBaTa Ha OMOBECTSIBAHUATA B KOHCONUAMPAHUTE (DUHAHCOBH OTYETH OTHOCHO
yYacTHATAa HA OTYMTAIIOTO CE TMPEANPUATHE B APYTH JAPYXKECTBA U MPEANPHUATHS, KOUTO Ca
JBINCPHY, ACONMUPAHU CHBMECTHH, WM HEKOHCOIHUIMPAHU CTPYKTYPHHU TPEATPHUSITHS, BKI. KbM
ChIIbP)KAaHUETO Ha HMH(MOpMAINHMATA, 3a Ja Ce OCHI'YPH BB3MOXHOCT Jia pa3yMHa MpeleHKa Ha
e(eKTUTE ¥ PUCKOBETE OT TE3U YJIACTHSI;

* KPMC®O 21 3aovnscenus 3a oawvyu u makxcu (6 cuna 3a 200umnu nepuoou om
01.01.2014z. — ne e npuem om EK) — OTHOCHO HAJIO3d OT CTpaHa Ha INPABHTEICTBOTO. ToBa
pa3sicHEeHHE JaBa HACOKU OTHOCHO KPUTEPUHUTE 3a MPU3HABAHE HA 3aBIDKCHHUS 3a IbPKABHU TAKCH,
JIAHBIH, U APYTH MOJOOHH CYMH, HAJIOXKCHU OT CTpaHa Ha Abp)KaBaTa BbB BPB3KA ChC 3aKOHH U
peryJaiuu, KOUTo ca u3BbH 00xBata Ha MCC12.

ITpe3 2014r. ca Brie3nu B CUjia U CIACTHUTE CTAHAAPTH WU/WJIA TIPOMEHH B CHIICCTBYBAIIN
CTaHIApPTH, KOUTO HE Ca OKasalu BIUSHHUE BBPXY CUCTOBOJHATA IMOJUTHKA W OTYETHOCTTA Ha
JPYXKECTBOTO, 3aIll0TO TE HE Ca PEJICBAHTHH 3a HEroBaTa JCHHOCT, 8 HIMEHHO:

* MCC 28 (usmenen 20112.) Uneecmuyuu 6 acoyuupanu u Cb8MeCmHU NPEOnPUSMUsL
(6 cuna 3a coouwnu nepuoou om 01.01.2013. — npuem om EK — 3a 3adwiscumenno npunaeane
6 Eeponeiickus cvio3 3a 2o0uwnu nepuoou, sanousawu na uiu cieo 01.01.2014;

* MCC 39 @ppomenen) @unancosu uHCMpyMeHmMuU. npusHagane u oyeussare (6 cuna 3a
2o0uwnu nepuoou om 1.01.2014. —npuem om EK) —omnocho npexevpisinemo Ha 0epusamusu u
3aNA38aHeENo HA 8b3MONCHOCTIMA 3d CYEMOBOOHOMO OMYUMAHE HA XeONCUPAHEMO);

* MC®O 11 Cvemecmnu cnopazymenus (6 cuna za 2oouwmnu nepuoou om 1.01.2013. —
npuem om EK — 3a0vaocumenno 3a npunacame 6 Esponeiickus cvioz 3a eoduwinu nepuoou,
sanousawu na umu creo 01.01.20142.). Ilpeoxoonu pasznopeobu (6 cuna 3a 2o0uwnu nepuoou,
sanousawu Ha um creo 01.01.20132. — mpuemu om EK om 01.01.2014:2)) — ommocHo
npUIaeanemo Ha CmaHoapma 3a nvpeu nvim.

K®M natara Ha omoOpsBaHe 3a M3/1aBaHE Ha TO3U (PMHAHCOB OTYET Ca M3/a/IeHH, HO HE ca
Bce ome B cuia (u/wim He ca npuetn ot EK) 3a roxumrau neproau, 3anouyBanm Ha 1 ssayapu 2014
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. . HOBU CTaHAAPTH, MPOMCHEHH CTAHIAPTH U THJIKYBaHUs, KOUTO HE ca OWIIM MPUETH 3a MO-PAHHO
HPUIOKEHUE OT APYXKECTBOTO. OT TAX PHKOBOACTBOTO € MPELCHUIIO, Ye CICAHUTE OMxa MMalu
NoTeHIUaNeH eeKT B ObJIelie 3a MPOMEHH B CUETOBOIHATA MOJIUTHKA ¥ (PUHAHCOBUTE OTYECTH Ha
JPY>KECTBOTO 3a CJICBAIIH ITEPHOJIH:

* MCC 1 (npomenen) Ilpedcmassne na (uHancosu omuemu - OMHOCHO UHUYUAMUBA 30
onosecmasanua (¢ cuna 3a 2o0uwnu nepuoou om 01.01.2016e. — ne e npuem om EK). Taszu
NPOMSIHA € Ba)KHO pa3sCHEHWE HA CaMHUsl CTAHIAPT C HACOKa Ha ChCTABUTEIHMTE Ha (PUHAHCOBU
OTYETH, KOTaTo € HEeoOXOAMMO Te Ja MpWiIaraT MpeleHKa 3a ChIIECTBCHOCT Ha OIpeAecHa
uHGOpMALMsT M HEHHOTO MpEICTaBsHE NPU W3TOTBIHETO Ha (MHAHCOBHUTE OTYETH, T.C. 3a
BKITIOYBAHETO WJIM HE Ha JiajieHa WH(opMaIys, MoIXo1 Ha peIcTaBsiHe B OT4eTa 3a (PUHAHCOBOTO
CHhCTOSIHUE W B OTYETA 32 BCEOOXBATHHS JIOXOJ| - arperrupaHe WM CAMOCTOSITEIHO TpE/ICTaBsHE,
NOAXO0A Ha Tojapeada Ha TOSCHUTEIHUTE NPWIOKEHHs, KaKTO W TPEICTaBSHETO Ha HSIKOU
crienu(UIHU CTATHH B OTUCTHTE;

* MCC 27 (@pomenen) Camocmosmennu QuUHAHCOBU OmMuemu - OMHOCHO Memoo HA
cobCmeeHust Kanumai 6 camocmosmennume GUHancosu omuemu. (8 cuna 3a 200UWHU NEPUOOU OM
01.01.2016€. —ne e npuem om EK). C Ta3u mpoMsHa € Bb3cTaHoBeHa ommusata B MCC 27 3a
OIICHSIBAHE M OTYMTAHETO IO METOJla Ha COOCTBEHHS KamuTal Ha WHBECTHIIMUTE B
ObUEPHU, ACOYUUPAHU U CHEMECMHU OPYcecmea B CAMOCTOSITEITHUTE (PUHAHCOBU OTUETH,

o MC®DO 7 (npomenen) @unancosu uncmpymenmu. Onoeecmasanus — OMHOCHO
obnexyenuemo 3a NPEUUUCTEHUEO HA CPAGHUMENHU NEpuoou U CEbp3aHume ¢ Mmsx
onosecmsasanus npu npuiacaremo na MC®O0 9 (g cuna 3a coouwmnu nepuoou om 01.01.2018&. - ne
e npuem om FEK). Tasm mpomsiHa € CBbp3aHa C BBBEKJAHE Ha OOJEKYCHHE OTHOCHO
HEOOXOJUMOCTTa OT MPEH3YUCICHHE HA CPaBHUTEIHHTE (PUHAHCOBHU OTYETH W BB3MOXKHOCTTA 3a
peaocTaBsHe Ha MOAU(UIIMPaHU ornoBecTsABaHus npu npemuHaBanero oT MCC 39 ksm MCPO 9
(koraTo TOBa ce CIydYH) CIIOpE] JaTata Ha MpujaraHe Ha CTaHAApTa OT APY)KECTBOTO U AATH TO
U30Upa OMUMSATA 1A MPEU3UUCITH TPEIXOTHH TICPHOIH;

* MC®O 9 Qunancosu uncmpymenmu (8 cuna 3a coouwnu nepuoou om 01.01.201&. -
He e npuem om EK). To3u craHmapT € HOB cTaHAapT 3a puHaHCOBUTE MHCTpYMEeHTH. KpaitHoTo My
npenHasHaueHue e na 3amectu m3nsuio MCC 39. [IpoekThT Ha MoAMSHATA C HOBHUS CTaHIAPT €
npemuHan npe3 Tpu ¢asu: dpaza 1 Knacudukanus u oneHsaBaHe Ha PUHAHCOBUTE aKTUBU U TIACHBH;
daza 2 CyeToBOJHO OTYMTAHE Ha Xe/PKUpaHeTo; W_daza 3 MeTomoyorus Ha OmpeselsHe Ha
obeznenkara. [Tonacrosimem MC®O 9 e nznasan Ha yetnpu nbTH. C npomennte Ha MCPO 9 ot
Mm.ton 2014r. cTaHOapTHT € OKOHYATENEH U ce OIpeess AaTaTa My Ha Biu3aHe 1a Obae 1 sHyapu
2018r.;

* MC®O 10 @pomenen) Koncomuoupanu ¢gunancosu omuemu u MCC 28 @pomenern)
Husecmuyuu 6 acoyuupanu u cvbeMecmuu NPeOnpusmus - OMHOCHO Npooaxdcoa Ul 6HOCKA Ha
AKMUBU MeNHCOYy UHBECMUMOP U He2080 ACOYUUPAHO UIU CbeMecmHo npednpusmue (8 cuia 3a
200uwnu nepuoou om 01.01.2016&. —ne ca npuemu om EK). Ta3u npoMsHa Bb3HHKBA BbB BPb3Ka
HETIOCIICA0BATEIIHOCT MEXKAY M3HCKBaHMATa U npaBmiata Ha MCPO 10u na MCC 28 (peBu3upan
2011r.) B ciay4auTe Ha TPaH3aKIMK OT MWHBECTHTOP KBM HETOBO ACOLUMHUPAHO WK CHBMECTHO
npyxectBo. C Hes OCHOBHO ce TOSCHSBA, 4Ye TMPH TPaH3aKIUUTE, KOUTO MO ChIbpPKAHUE ca
npojax0a WM BHOCKA Ha CHBKYITHOCT OT aKTHUBH, HO HE ca ISJIOCTCH OW3HEC — medandara Win
3ary0aTa ce mpu3HaBa YaCTHYHO CaMO JI0 pa3Mepa Ha Jiesla Ha HEeCBbP3aHUTE WHBECTUTOPH, a B
Clly4anuTe, KOraTo TPaH3aKIMUTE MO CHIIECTBO Ca MPOJak0a MM BHOCKA Ha aKTHBH, KOUTO ca
ousHec o cmuchia Ha MCDO 3 —neuanbaTa wiu 3arybaTa ce IprU3HaBa U3LSIIO;

* MC®O 15 [lpuxoou no odocosopu c¢ kuuenmu (8 cuia 3a 200UWHU NEPUOOU OM
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01.01.2017c. - ne e npuem om EK). To3u craHapT € M3IUIO HOB CTaHAAapT. ToH BBbBEXKIA
IPUTOCTEH KOMIUICKC OT TMPHHIIUIM, TMpaBWjia W TMOAXOAU 3a TMPU3HABAHETO, OTYHUTAHETO U
OIOBECTSBAHETO Ha MH(OPMAIIHsI OTHOCHO BHJIA, CyMara, epHo/ia i HECUTYPHOCTHTE BbB BPb3Ka C
NPUXOJMTE ¥ MAPUYHHUTE MMOTOLH, MPOM3XOXKIAIIM OT JOrOBOPU ¢ KOHTpareHTH. CTaHmapThT Iie
3aMEHH JICHCTRAIIUTE 0 TO3H MOMEHT CTAHIAPTH CBHP3aHH C MPU3HABAHETO HA MPHUXOH, OCHOBHO
MCC 18 u MCC 11. Bodewusim npuryun Ha HOBUSM CMAHOAPM € 8 Cb30A8AHEeMO HA MOOeL Om
CMBNKU, Ype3 KOUmo OnpeoeisiHemo Ha napamempume u 8pememo Ha Npuxooa ca CoUmMepumu
CNpsMO 3aBIDKEHUETO HAa BCSIKA OT CTPAHUTE IO CHeNKaTa MoMexay uM. CTaHaapThT HOIMycKa
KaKTO TIIBJIHO PETPOCICKTHUBHO TPUIOKEHHE, Taka W MOAUDHUIMPAHO PETPOCTICKTHBHO
NPUWIOKECHUE, OT HAYaJIOTO Ha TEKYIIMS OTYETCH IEPUOJ, C ONPENCIICHH OIOBECTSIBAHUS 3a
HPEIXOAHUTE IEPUOIH;

» [looobpenus ¢ MCPO [uxvan 2012-2014 fr.cenmemepu 2014 2.) - nooobpenus 6
MC®PO 5, MC®PO 7, MCC 19, MCC 34 ¢ cuna 3a 2o0uwmnu nepuoou om 01.01.2016. — ne ca
npuemu om EK). Te3n momoOpeHWs] BHACST YaCTUYHH MPOMEHH W PENaKIMd B ChOTBETHHTE
CTaH/apTH, OCHOBHO C II€JI [la MPEeMaxHaT ChIIECTBYBAId HEMOCICIOBATEIIHOCT MM HESICHOTH B
MpaBuiiaTa Ha MPUIIOKEHUE W W3UCKBAHMATA HA OTACTHHUTE CTAHJAPTH, KAKTO U Ja Ce BHECE IO-
npelr3Ha TePMUHOIOTHS Ha NOHATHS. OCHOBHO MPOMEHUTE Ca HACOUYCHU KbM CIICAHUTE O00CKTH
WK omneparmu: 1) MOMbIHUTETHH MOSCHEHUs, Y€ €IHO JAPYKECTBO MOXKE Ja peKIacuduimpa
aKTHBH IHPKaHH 3a MPoIaxx0da” KbM aKTHUBH ,,JbPKaHH 32 pasNpeeicHHe KbM COOCTBEHHUITUTE”
(u 0OpaTHO) W TOBa HE MPOMEHS MBbPBOHAYANHHUS IIaH Ha OCBOOOMIaBaHE, KAKTO W JaTara Ha
knacudpukanuara mo peaa Ha MCDO 5; 2) 10MBIHUTEIHA HACOKH 3a Pa3siCHCHHE Mald CIWH
JIOTOBOp 3a OOCIy)XBaHE OTHOCHO €IMH HAIBJIHO OTIHCAaH TpaHchepupaH (HUHAHCOB aKTHUB
NPE/ICTABIISIBA TI0 CHINECTBO MPOIbDKABAII AHTAKHUMEHT TIPH TpaHcdepa 3a HeTUTe Ha ONpeIeisiHe
obOxBaTta Ha HEOOXOJWMHUTE OTMOBECTSABAHUS, KAKTO W Pa3siCHEHHE OTHOCHO MPUIOKHUMOCTTAa Ha
W3UCKBAHMATA 3@ OMOBECTSIBAHE HA HETHPAHETO HAa (UHAHCOBHU AKTHUBH WM MACHBU B CHKPATCHU
MexxauHEN prHarcoBu otdetn (MCPO 7); 3) yrouHeHHe OTHOCHO M3MCKBAHETO B CTaHIApTa, de
BHCOKOKAYECTBEHUTE KOPIOPATUBHU OOJIUTAIMH, KOUTO CE H3MOJ3BAT IMPU OMPEACISHETO Ha
JUCKOHTOBHUS (haKTOp 3a JOXOJTUTE CJC] HAMyCKaHe CliefBa Ja ObJaT JCHOMUHHPAHH B ChIATa
BaIyTa, B KOATO C€ W3IUIANIAT U JOXOJUTE HAa CHOTBETHUTE HACTH JIHIA, T.C. JBJIOOYMHATA Ha
nasapa TpsOBa na ce m3cnensa Ha HuBO Banyta (MCC 19); u 4) mosicHeHHe Ha U3pa3a-u3HCKBaHE
»Ha JIPYro MSCTO B MEXIMHHUS (HUHAHCOB OTYET’, T.C. TOBAa O3HA4YaBa KAKTO MPEICTAaBIHETO Ha
uH(OpMAIUsITA B KOE U [Ia € MACTO B MEK/IMHHHS (PUHAHCOB OTYET, HO M MPECTABSIHETO HA JPYTO
MSCTO B IPUIOCTHATA MEXKIWHHA OTYCTHOCT (MOKIamu), BKJI. MEXKIWHHH JOKJIaad Ha
PBHKOBOJICTBOTO, CTHTA JIa € HAJUIIC KPhCTOCaHA pedepeHITHS MEK Ty MEXIUHHNSA (PUHAHCOB OTYET
1 MSCTOTO, KBJIETO € BKIIFOUeHO ormosecTsiBaneTo (MCC 34).

JIOMBJIHUTENIHO, 332 TMOCOYEHHTE I0-J0JY HOBH CTAaHAAPTH, MPOMCHEHH CTaHIApTH H
NpUETH THJIKYBAaHHs, KOWTO Ca W3AaJCHU, HO Bce omle He ca B cuia kbM 1 sHyapu 2014 .
PBHKOBOJICTBOTO € TPEICHWIO, Y¢ Te He OMxa MMalli MOTCHIHaICH e(eKT BBHPXY CUCTOBOIHATA
HOJINTHKA, PECI. aKTUBHUTE, TACHBHUTE, ONCPAIMUTE U PE3YJITATUTE HA JPYKECTBOTO MOpPAaN TOBA,
4e TO He pasmojara/oriepupa ¢ TakuBa OOCKTH W/WIM HE peanu3upa IMOJOOHH CHCIKH M
TPaH3aKIINH.

Te3u cTaHaapTH, IPOMEHEHU CTAHAAPTH U THIKYBAHUS BKIIOUBAT:

* MCC 16 @pomenen) Umomu, mawunu, coopwiicenus u MCC 41 @pomenen) 3emedenue
- omnocno pacmenusi-nocumenu (6 cuna 3a coouwnu nepuoou om 01.01.2016. — ne ca npuemu
om EK);

e MCC 16 @pomenen) Hmomu, mawunu, cwvopwvocenus u MCC 38 (@Epomenern)

Hemamepuwmu aKkmueu - OmHOCHO 3d donycmumume Memoou 3a HAYUCTABAHEe HA amopmusayus (6
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cuna 3a coouwnu nepuoou om 01.01.201&. —re ca npuemu om EK),

* MCC 19 pesusupan 20112.) Joxoou na naemu nuya (8 cuna 3a 200uHU NepuoOu om
1.07.201%. —npuem om EK);,

o MC®PO 11 @ppomenern) CowémecmHuu CHOpA3YMEHUs - OMHOCHO OMYUMane Ha
npudobusare na 0san08e 6 cvemecmuu oeinocmu (8 cuna 3a 200uwnu nepuoou om 01.01.2016. —
ne e npuem om EK);

* MC®O 14 Omcpouenu akmusu u nacusu no pezyaupanu oeirnocmu(é cuia 3a 200uwHu
nepuoou om 01.01.2016. - ne e npuem om EK). He ce mpuiara oT mpeapusaTHs Beue MPEMUHAIN
kM MCDO:;

e Tlooobpenus ¢ MCPO Luxwva 2010-2012 At.0exemepu 2013) -nooobpenus ¢ MCDPO 2,
MCDPO 3, MCDPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (¢ cura 3a 2oduwnu nepuoou om
01.07.2014. —npuemu om EK);

Hooobpenus 6 MCOO [uxvn 2011-2013 A.oexemepu 2013) -noodobpenus ¢ MCPO 1,

MC®PO 3, MCPO 13, MCC 40 @ cuna 3a 2oouwnu nepuoou om 01.07.2014%. — npuemu om EK
om cvuama oama,).

NuauBuayamHuaT TOAMIIcH (GUHAHCOB OTYET ¢ M3rOTBEH MPHU Ca3BaHe HA MPUHIKIA Ha
UCTOpUYECKaTA IICHA.

JIpy»XeCTBOTO BOIH CBOHMTE CUETOBOIHH perucTpH B Obirapcku eB (BGN), koiiTo npuema
KaTo HEroBa OTYETHA BajyTa 3a MpejacTaBsHe. J[aHHWTE B OTYETA M MPUIOKCHHUATA KbM HEro ca
Npe/ICTaBEHH B XUJIS/IH JICBa, OCBEH aKO HEIIO APYro U3PUYHO HE € YKa3aHo.

IIpencraBsHero Ha (QHUHAHCOB OTYET ChHINIACHO MEXKAYHApOJHHUTE CTAHAAPTH 32
(MHAHCOBH OTYETH W3HMCKBAa PBHKOBOJACTBOTO Ja HANpPaBU HAH-TOOpH TPHOIH3UTENHH OICHKH,
HAYUCIICHUS M Pa3yMHO OOOCHOBAHM TPEAMOJONKCHHUS, KOUTO OKa3BaT ¢(EKT BHPXY OTUCTCHHUTE
CTOWHOCTH Ha aKTUBUTEC W TACHBUTE, HA MPHUXOJWTE W Pa3sXOAWUTE, U Ha OIMOBECTABAHETO HA
YCIIOBHU B3€MaHMsl W 3aJbJDKCHHS KbM JaraTa Ha OTYeTa. [e3W NPHOIM3WUTEIHH OICHKH,
HAYUCIICHHS ¥ TIPEATONIOKEHUSI ca OCHOBaHHM Ha MH(oOpMaIusaTa, KosITo ¢ HaIuYHa KbM JIaTara Ha
(UHAHCOBHS OTYET, MOpagd KOETO ObacmuTe (DAaKTHUECKH pe3yaTaTd Owxa MOIJIH jJa Obaar
pasnuyau oT TAX. OOEKTHUTE, KOUTO MPEanosaraT Mo-BUCOKa CTENEH Ha CyOSKTHBHA MPEICHKA WITH
CJIO)KHOCT Ha, WIH KBJETO MPEINOIOKEHUSITa W TPUOTU3UTEIHUTE CUCTOBOJHH OIICHKH ca
CBINECTBEHH 3a (PMHAHCOBHS OTYET, ca ornoBecTeHu B [Ipunoxenne Ne 2.23.

2.2.Koucoaudupan ghunancos omuem Ha OpyHcecneono

Jlpy’KecTBOTO € 3amoYHaNi0 Mpolleca Ha U3rOTBSHE HA CBOS KOHCOJNUIUpPAH (PUHAHCOB
orueT 3a 2014r. B crorBercTBUE ¢ MC®DO B cuna 3a 2014r., B KOUTO OTYET III€ € BKIIIOYEH U
HACTOSIIUAT WHAWBUAYyalieH (uHaHCOB ordeT. ChHIVIACHO IUIAHHPAHWUTE JATH PHKOBOJCTBOTO
OYaKBa KOHCOJUIAMPAHHUAT (UHAHCOB OTYET Ja OBAC OJOOpEH 3a M3JaBaHe HE IMO-KBCHO OT
20.04.2015r. ot CnBera Ha OTUPEKTOPHUTE HA JPY>KECTBOTO, CJIEA KOSTO AaTa OTYETHT e ObIe
MyOJIMYHO HA Pa3IOJIOKEHUE HA TPETH JIUTA.

2.3.Cpasnumennu Oannu

Jpy’KeCTBOTO MpEJACTaBs CpaBHHUTENHA MH(GOPMAIMA B TO3M (PUHAHCOB OTYET 3a €JHA
MPEIX0HA TOANHA.
Koraro e HE0O0X0MMO, CpaBHUTEIHUTE JTAaHHU ce pekinacuduimpar (M IpeH3dymcisBaT), 3a
Jla ce IIOCTUTHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHH B IIPEICTABSIHETO B TEKYILATa TOAKHA.
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IIpes 2014 r. ca HampaBeHH PETPOCHCKTHUBHH IPEH3UMCICHUS M pPeKiIacu(UKanud B
cpaBHuTenHaTa MHGopmarwms 3a 2013r. mo otHomenue Ha onpeaeneHn ooektu ([Ipunoxenue Ne
2.4.). PBKOBOICTBOTO € NPELEHWIO CBIIECTBEHOCTTA HAa TE3M IPOMEHH 3a IPTIOCTHOTO
IpeiCcTaBIHe Ha MHPOPMAIUATA U € IPHUETI0, Y€ He € HE0OXOMMO H3TOTBSIHETO U MPEICTaBSIHETO
Ha TPETH OTYET 32 (GUHAHCOBOTO CHCTOSHHE.

2.4. Ilpeuzuucnenue Ha HavaInume caioa

HampaBeHO € peTpoCleKTHBHO IMPEH3YMCIICHHE Ha HadajaHuTe canga kbM 31.12.2013r.,
nopajay yCTaHOBEHA TEXHUYECKA Ipelika Mpu uzuncienus. Ehexrute ca qoBeau 10 yBenudeHUE B
CTOMHOCTTA Ha: UMOTH, MalllMHK U o0opyaBaHe — ¢ 1,434X.JIB., 3ab/DKCHUE KbM MIEPCOHAJIA TTPH
MICHCHOHUPaHe — ¢ 22 X.JIB., Ha OTCPOYCHHU JaHbYHH IacHBH - ¢ 143 X.JB. cpely ChOTBETCTBAIIO
YBEJIIMYCHHE B HepasIpeaeiacHara meyanoa - ¢ 1,269x.iB. u neyanbara 3a 2013r. —c 1,291x.7B.
Ksm 01.01.2013. edexTure ca yBeanueHHE HA 3aIbJDKEHHUSITA KbM [IEPCOHANA TIPU IEHCHOHUPAaHE
1 PECIICKTUBHO HaMaJICHHUE Ha HepasnpeaecHara neyanba ¢ 22 X.JB.

2.5. DYHKUUOHAIHA 6a1YMA U RPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIOHATHATA M OTYETHA BaJlyTa HA JIPY)KECTBOTO € OBITapCKUAT JieB. bbiarapckusr
JieB ¢ pukcupan KbM eBpoTo 1o 3akoHa 3a BHB B crotHOmEenne BGN 1.95583:EUR 1.

IIpu mHpBOHAYANHO NPHU3HABAHE, CHACNKA B UYXKICCTPaHHA BalyTa CE 3alKcBa BbB
(yHKIIMOHATHATA BaJIyTa, KATO KbM CyMaTa B UyX/IeCTpaHHA BajyTa ce MpHiiara OOMEHHHSAT KypC
KbM MOMEHTA Ha CJIeNKara Win ornepanusra. [lapuaaute cpeicTBa, B3EMaHHATA U 33 IbIDKCHUSITA,
KaTo MOHETapHU OTYETHU OOCKTH, JCHOMHHUPAaHU B YYXKISCTpaHHA BaIyTa c€ OTYUTAT BBHB
(hyHKIIMOHAHATA BaJyTa KaTo Cce mpujara OOMEeHHHAT Kypc, myosnukysad oT BHB 3a mocnemanus
paboTeH e Ha choTBeTHHS Mecell. KbM 31 ekeMBpH Te Ce OICHSBAT B OBJITAPCKH JIeBa KaTo ce
M3II0JI3Ba 3aKIIOYUTEITHAAT 0OMeHeH Kypc Ha bHbB.

HemoneTapauTe oT4eTHH O0CKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHWE, IThPBOHAYAITHO
JICHOMHHHPAHU B YYXJCCTpaHHA BalyTa, CE OTYUTAT BHB (YHKIMOHAIHATA BajlyTa KaTo CE
npuiara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepalusITa W TOCIeABall0 HEe ce
MPEOIICHIBAT TI0 3aKITFOUUTEIICH KypC.

Edexture oT KypcoBUTE PasiHKH, CBHP3aHU C YPEXKIAHETO HA CHICIKH B UYXKJECTpaHHA
BAJIyTa, WM OTYUTAHETO HA CJACIKH B UyKICCTPAHHA BAIyTa 1O KYPCOBE, KOUTO Ca PA3IUYHH, OT
TE€3H, TI0 KOUTO MhbPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKJIIOYBAT B OTYETA 32 BCCOOXBATHUS JOXO.
(B meuanbaTa win 3arybara 3a roJiiHata) B MOMEHTA Ha Bh3HHKBAHETO UM, KaTO CE TPETHUPAT KaTo
(bUHAHCOBH TIPUXOH/Pa3XO/IH.

2.6.IIpuxodu

[Ipuxonure B HIPYyXKECTBOTO C€ TPU3HABAT Ha 0a3a MPHUHIMIA 33 HAYUCIISIBAHE H JIO
CTEIEHTA, 10 KOSTO CTONMAHCKUTE U3TOIH CC MPUIOOUBAT OT APYKECTBOTO U JOKOIKOTO MPUXOIUTE
MOTAaT HAJISKITHO A CE€ U3MEPAIT.

[Tpu npogaxOuTe Ha KyXHEHCKA U ClaIKapcKa MPOAYKIUS, CTOKH ¥ MaTEPHATH MPUXOIUTE
ce IMpPHU3HABAT, KOTaTO BCHUYKU CBHIIECTBEHHM PHUCKOBE M TION3M, MNPOU3THYAIIM OT TAXHATA
COOCTBEHOCT ITPEeMUHABAT B KyITyBaya.

IIpu mpenocTaBsHETO Ha YCIYTH, MPUXOIWTE CE IMPH3HABAT, KaTO C€ OTYMTA €Tana Ha
3aBBPIICHOCT Ha C/IeJKaTa KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO ChCTOSIHHE, aKO TO3H €TaIl MOXKE
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Ja ObIe HaOeKIHO M3MEPEH, KakTO M Pa3sXOOuTe, M3BBPIIECHH IO CHeNKaTa M Pa3XomuTe 3a
MPUKJIIOYBAHETO .

[Ipuxoaure ce oneHsBaT Ha 0a3a clpaBeUIMBaTa LeHA HA MPOJAAECHUTE CTOKH, IPOTYKLINS
¥l YCIIyT'H, HETHO OT KOCBEHH JIaHBIM (IaHBK J00aBeHa CTOHHOCT).

2.7.Pazxoou

Pa3xoaure B ApyKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BB3HHUKBaHE M Ha 0asa
MPUHIMITATE HA HAYUCIISIBAHE U ChITOCTABUMOCT.

Pasxojure 3a ObJICIIN IEPHOIN CE OTIAraT 3a MPU3HABaHE KaTo TEKYI| pa3xo/1 3a Meproa,
npe3 KOMTO JOTOBOPUTE 332 KOUTO CE OTHACSIT, CE U3ITBIIHSBAT.

DUHAHCOBUTE Pa3Xxo/y Ce BKJIIOUBAT B OTYETA 32 BCEOOXBATHHS IOXOJ], KOTATO BH3HUKHAT
U C€ ChCTOAT OT: JTUXBEHH PA3XOIH MO KPESIUTH.

2.8. Umomu, mawunu u ob6opyoeane

Wmotute, MammHUTE W OOOpPYABAHETO Ca NPEACTABEHU BHB (PUHAHCOBUS OTYET II0
UCTOpPUYECKA IICHA Ha MpUIoOWBaHE, HAMaJICHA C HATpylaHaTa aMOpTHU3alus U 3aryourte OT
o0e3IeHKa.

ITvpeonauanuo oyensneane

[Ipu mppBOHAYATHOTO MPHUAOOMBAHE WMOTHUTE, MAIIMHUTE U OOOPYIBAHETO CE OLCHSIBAT
1o IleHa Ha npuaoOuBaHe (CeOECTOMHOCT), KOATO BKIIIOYBA MOKYITHATA IICHA, BKJI. MHTHHUYECKH
TaKCU M BCHYKH TIPEKU Pa3Xojd, HEOOXOJMMH 3a MPHUBEXK/IaHE HAa aKTUBA B Pa0OTHO CHCTOSHUE.
[IpexuTe pazxoau ca: pa3xoau 3a MOJTOTOBKA HAa aKTHWBA, Pa3XOJH 3a IMbPBOHAYANIHA JOCTaBKA U
00paboTKa, Pa3XOAWUTE 3a MOHTAX, pPa3XoJd 3a XOHOpapW Ha JIMIA, CBBP3aHU C TPOCKTA,
HEBB3CTAHOBSEMH JAHBIIH U JIP.

[Ipu npumoOuBaHe Ha WMOTH, MAaIIMHK W OOOpYJBaHE MPH YCIOBHITA HA Pa3CpOUCHO
TUTall[aHe, TIOKyIHATa IleHa € CKBHBAJICHTHA Ha CeramHaTa CTOWHOCT Ha 3aJlbJDKEHUETO,
JIUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHUINE IO MPHUBICYCHUTE OT JAPYKECTBOTO KPEIUTHHU
pecypcu.

Jpy’XecTBOTO € OmpeAeauio cTolHocTeH mpar ot 150 jB., moa KOWTO HpHAOOUTHTE
aKTHUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTCPUCTHKATA HA JBITOTPAcH aKTHB, CE TPETUPAT KaToO
TEKYIII pa3xoj B MOMCHTA Ha MPUI00MBAHETO UM.

Hocneoeawio ouensnsane

W30paHuaT oT JpyXEeCTBOTO MOIXOJ 3a TOcjenBaiia OaraHCOoBa OICHKA Ha HMMOTHTE,
MaIlMHATE W O0OpYJBaHETO € MOJCIbT Ha CeO0ECTOMHOCTTa, HaMajeHa C HAYUCIICHUTE
aMOpPTH3AITUHU ¥ HATPYIIAHKUTE 3aryOu OT 00e3IICHKA.

Ilocnedsauiu pazxoou

Pazxonute 3a peMOHTH U MOAIPHKKA CE MPU3HABAT 3a TEKYIU B MEPUO/IA, MPE3 KOWTO ca
HarpaBeHU. M3BbpIIIEHN MMOCIEIBAIIN Pa3X0Id, CBbP3aHU C UIMOTH, MAIITHUA U 000py/IBaHE, KOUTO
UMaT XapakTep Ha IMOJMsSHA Ha OIpe/eliCHH BH3JIOBH YAaCTH M arperatv, Win Ha MPeyCcTPOHCTBO U
PEKOHCTPYKIIHS, CE KalMTAIH3MpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTUB H CE
mpepasriexkia OCTAThYHMS MY TIOJIE3€H KHBOT KbM Jarara Ha kanurtaiu3aius. ChIIeBpEeMEHHO,
HeaMOpTH3MpaHaTa 4acT Ha 3aMCHEHUTE KOMIIOHEHTH ce M3MHCBa OT OallaHcoBaTa CTOMHOCT Ha
AKTUBHTE ¥ CE MPH3HABA B TEKYIIUTE PA3X0/U 33 IEPUO/Ia Ha PEYCTPOHCTBOTO.
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Memoou na amopmu3zayusn
JIpy>XeCTBOTO H3MON3BA JIMHEEH METOJ] Ha aMOPTHU3al[s HAa WUMOTHTE, MAIIMHUTE W
obopy/JBaHEeTO. AMOPTH3MPAHETO HAa AKTHBUTE 3all0yBa, KOTaTo TE Ca HAa pPas3MoJIOKEHHE 3a
ynorpeba. I[lonme3HHMAT >KMBOT 1O TPYNH aKTHBH € ChoOpaseH ¢ (HM3MYECKOTO H3HOCBAaHE,
crierQuKaTa Ha aKTHBA, OBJCIINTE HAMEPEHHUs 3a ynorpeba M ¢ MPEANoaracMoTO MOPAIHO
ocTapsiBaHE U € KaKTO CJe/Ba.
e crpaau — 25r.
* ChOpBXKEHHA — 25T.
* MalllMHU H 000pyaBaHe — 3.T.
* KOMITIOTpU — 2T.
* TPAaHCIOPTHH CPEJCTBa — 8T.
* CTOMAHCKH MHBEHTAp — /T.
OmnpeneseHUAT CPOK Ha TOJHOCT HA JBJITOTPAHUTE aKTHBHU CE MPETJICKIA B Kpas Ha BCsKa
TOJIHA M TIPY YCTAHOBSBAaHE HA 3HAYMTEIIHU OTKIIOHEHHS CIPAMO OBACHIMTE OYaKBAHHS 33 CPOKa
Ha U3I0JI3BAHETO HA aKTHBUTE, CHIIHSIT CE KOPUTHPA MEPCIICKTHBHO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIUHUTE U 00OPYBAHETO TOJUICKAT HA TPErie]
3a 00e3IeHKa, KOraTo ca HalWIe ChOWTHUS MW MPOMEHH B 0OCTOSTENCTBAaTa, KOMTO TOKa3BaT, ye
OayraHcoBaTa CTOMHOCT OM MOTJIA JIa CE OTJIMYaBa TPAHHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO ca
HAJIWIIC TAaKWBAa HWHIUKATOPH, Y€ MPHOIHM3UTEITHO ONpeJe/icHaTa Bh3CTAaHOBUMA CTOWHOCT € IIO-
HUCKa OT TSAXHATa 0ajaHCcoBa CTOHHOCT, TO TOCJIEHATA CE€ KOPUTHpPA JI0 Bh3CTAHOBUMATA CTOMHOCT
Ha aKTUBUTE. BBh3cTaHOBHMAaTa CTOWHOCT Ha OBIATOTPAaHUTE MAaTepHATHU aKTHUBHU € MO-BHCOKAaTa
OT JIBE€TE. HETHA MPOJaKHA II€Ha WM CTOWHOCT MpH ymoTpeba. 3a ompeAensHeTo Ha CTOHHOCTTa
npu yrnorpeda Ha aKTUBUTE OBJCIIUTE MapUYHU MOTOIM CE AMCKOHTHUPAT JI0 TAXHATA HACTOSIIA
CTOWHOCT KaTo Ce Mprjiara JUCKOHTOB (DaKTOp MPEAr JaHbIH, KOWTO OTpa3siBa TEKYIIUTE MMa3apHU
YCIIOBHS M OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTe M PUCKOBETE CIEIU(UIHN 32 CHOTBETHUS
akTUB. 3aryouTe OT 00Oe3I[eHKa Ce OTYMTAT B OTYETA 3a BCEOOXBAaTHMA M0x0j (B Imeuamdara Wim
3ary0ara 3a roJJiHaTa).

Ileuanou u 3azyou om npooasicoa

MarepraiHuTe IBITOTPaiHA aKTHBH CE OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE,
KOTaTo CE M3BAJAT TPaHO OT yrnoTpeda U He C€ 0YaKBaT OT TSIX OBJICIIN CTOMAHCKU U3TOIU WU CE&
npoaanat. [lewanbure wmm 3aryoure OT MpojakOu Ha OTACIHU aKTHBH OT TpyIrara Ha “HUMOTH,
MamuHu U obOopyaBaHe” ce OmpenessaT 4Ype3 CPaBHABAHETO Ha IMPUXOIUTE OT IMpomakdata M
OayaHcoBaTa CTOMHOCT Ha aKTHBAa KbM J1aTaTa Ha mpogaxkoara. Te ce mocouBatT HETHO KbM “IPYTH
noxozau/(3arydmn) oT AeHHOCTTA, HETHO" Ha JIMIEBAaTa CTPaHa Ha OTYETA 32 BCCOOXBATHHUS TOXO/.

2.9. Hemamepuainu akmugu

Hemarepuanaure akTWBH ca TPEJICTAaBECHH BBHB (DMHAHCOBUS OTYET MO CEOECTOWHOCT,
HaMajieHa C HATpylaHaTa aMOPTH3aIlusi. B TEeXHHS ChCTaB ca BKIIOYCHH MPOTPAMHHU TPOIYKTH,
W3IIOJI3BaHM B JIPYIKECTBOTO.

B apyxecTBOTO ce mpuiiara JUHEEH METOJ Ha aMOPTHU3alUsl HA HEeMaTCPUATHUTE aKTUBU
TIPH OTIPECIICH MOJIC3CH KHUBOT OT 2T.

bamaHncoBaTa cTOMHOCT Ha HEMaTEpHATHNUTE aKTHBH IOMJICKH Ha TIPErJie]] 3a 00e3ICHKa,
KOTaTO ca HaJWIle CHOWTHS, WM MPOMEHH B OOCTOSTENICTBAaTa, KOUTO TOCOYBAT, 4e OamaHcoBaTa

13



BEJIMHA A/l

MNPUJIOXEHUA KBM HHAUBUAYAJHUSA TOAUIIEH ®PUHAHCOB OTYET 3a 2014 ropuna

CTOWHOCT OWM MOrja Ja HaJBHINAaBa BH3CTAHOBMMATa MM CTOWHOCT. 3aryouTte OT OO€3IcHKa ce
OTYHUTAT B OTYETA 32 BCCOOXBATHUS JOXOL.

HemarepuaaHuTe akTHBH C€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE KOTATO Ce
W3BIAT TPAKHHO OT yroTpeba 1 He Ce 0YaKBaT OT TSIX OBIEITN CTONIAHCKH M3TOH WU Ce TIPOAaaar.

2.10. Hneecmuyuu 6 Ovwepnu opyrcecmed

JbIrocpoYHNTE WHBECTHIINH, MPECTABISIBAINY AKIIMK U JISJIOBE B JBIICPHH JPY>KECTBA,
ca MpeACTaBeHH BHbB (DUHAHCOBHS OTYET MO IleHA Ha NpHIoOMBaHe (ce0ECTOWHOCT), KOSTO
NpE/ICTABNISIBA CIPABEAINBATA CTOMHOCT HA BB3HATPAXKICHUETO, KOETO € OWJIO IUIATCHO, BKIL.
MPEKUTE Pa3xoIu Mo NMPHUI00MBaHE HA MHBECTHIINATA, HAMAJICHA ¢ HATPYIaHaTa 00e3IeHKa.

[MpurexkaBaHuTe OT JPYKECTBOTO HMHBECTHIIMM B JIBIICPHU JIPYKECTBA MOJJISKAT HA
npernen 3a obesneHka. [Ipy ycTaHOBsIBaHE Ha YCIOBUS 3a 00E3IeHKa, ChIlaTa ce NMpH3HaBa B
oT4eTa 3a BceoOXBaTHUS 0X0/ (B mevyanbaTa Wi 3arybara 3a roguHara).

ITpu mokymka u nMpojaxx0a Ha HHBECTUIMU B JBIICPHHU JAPYKECTBA ce Mpujara “marara Ha
CKITIOYBaHe” Ha CHIEKaTa.

WuBecTunpnte ce OTMHCBAT, KOTATO CE MPEXBBPIIAT NpaBaTa, KOUTO MPOU3THYAT OT TAX Ha
JPYTH JIMIA TP HACTHIIBAHETO HA MPABHHUTE OCHOBAHWS 3a TOBA M 10 TO3W HAYMH CE 3aryOBa
KOHTpPONAa BBPXY CTOMAHCKUTE W3rOAM OT CBHOTBEHHMS KOHKPETEH THIT HHBECTHUIIWH.
Ieuanbaral/(3arybara) oT mpomaxkbara UM ce MPEACTaBs CHOTBETHO KbM “(DHHAHCOBU MPHUXOIH’
win “QUHAHCOBM pa3xoiu’ B OTYeTa 3a BCeoOXBaTHUS Hoxonx (B medanbara wmiM 3arybara 3a
rO/INHATA).

2.11.Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OICGHEHH II0 IMO-HUCKaTa OT: Ce0ECTOMHOCT W HETHa
peanuzupyema CTOMHOCT.

Pa3xonure, KOWTO ce WM3BBPIIBAT, 3a Jla JOBEAAT NaJeH MPOAYKT B HETOBOTO HACTOSIIO
CHCTOSIHHE ¥ MECTOHAXO0X/ICHHE, Ce BKIIIOUBAT B IICHATA Ha MpuIo0nBaHe (ce0eCTOMHOCTTA), KAKTO
cie/Ba. IMOKYIIHA IIeHA, BHOCHU MUTA U TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBb3CTAHOBUMU JaHbBIU U
JIPYTH TPEeKHd Pa3XoJu, KOUTO JOMPHHACAT 3a MPHUBEXKIAAHE HA MaTepHAIUTE B TOTOB 3a TSIXHOTO
M3IIOJI3BAHE BU]I.

IIpu ymotpebarta (mpomakbara) HAa MaTepUATHUTE 3aMach CE M3MOJ3Ba METOIBT Ha
CpeHO-TIpeTeracHaTa 1eHa (Ce0eCTOMHOCT).

Hernata peammsupyema CTOWHOCT TIpEACTaBIsiBA MNPHUOIM3UTENHO OIpeneeHara
MpoAakHA II€HA Ha [aJieH aKkTUB B HOPMAIHHUSA XOJl HAa CTONAHCKa JEeWHOCT, HamajeHa C
MPHOIM3UTEITHO ONPEICIICHUTE Pa3XOIu 1O JIOBBPIIBAHETO B THPTOBCKH BHJl Ha TO3W aKTHB U
MPHUOM3UTEITHO ONPEACICHUTE PAa3XO0/IX 3a peaTu3alivs.

2.12. Twvp2oecku u Opy2u 63emanus

THproBeckuTe B3eMaHUs CE NMPEACTaBAT M OTYMTAT IO CIpaBEIIMBa CTOWHOCT Ha 0asa
CTOMHOCTTa Ha OpPHIMHAIHO H3MaJeHara (akTypa, HaMaJeHa C pa3Mepa Ha OOe3IeHKaTa 3a
HECHOMPaeMHu CyMH.

B cnyyanTte Ha pa3cpoueHH MiamaHus HajJ OOMYaWHUS KPEOUTEH CPOK, IPH KOUTO HE €
NPEIBUICHO IOMBIHUTEIHO IUIAINAHE HA JIMXBAa WM JIMXBAaTa 3HAYUTENHO C€ pas3indaBa OT
oOMyaliHUA Ta3apeH JMXBEH IPOLEHT, B3EMaHMATA CE OICHABAT ITbPBOHAYAIHO IO TIXHATA
CIpaBeAiBa CTOMHOCT, a TMOCIENBAIl0 — MO0 aMOpPTH3HpyeMa CTOWHOCT, Cliel NpHUCMafaHe Ha
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MHKOPIIOpUpaHaTa B TsIXHaTa HOMHHAJIHA CTOMHOCT JMXBa, OMNpeJelicHa IO MeToAa Ha
edexruBHata uxpa ([Ipunoxenne Ne 2.23).

IIpubnm3uTEeNHATa OIIEHKA 3a 3ary0H OT CHMHUTEITHH M HeCHOMpaeMu B3eMaHUS Ce MPaBH,
KOTaTo 32 ChOMpaeMOCTTa Ha IsUlaTa CyMa WM Ha 4acT OT Hesl ChIIECTBYBa BHCOKA HECHTYPHOCT.
HecnOupaemure B3eMaHus ce M3MUCBAT, KOTAaTO MIPABHUTE OCHOBAHMUS 32 TOBA HACTBIIAT.

2.13.Hapu u napuunu exeusanenmu

IMapuuHKuTe CpeiAcTBA W CKBMBAJICHTH  BKJIIOYBAT KACOBHTE  HAIMYHOCTH W
pa3IuIaIIaTeTHUTE CMETKH.

3a 1enuTe Ha U3TOTBIHETO Ha OTYETa 38 MAPHYHUTE MOTOIIH:

* MApUYHHUTE MOCTHIUICHUS OT KJIMCHTH W MApUYHHUTE IUIANAHUS KbM JOCTABUYHUIIM Ca
npezcrasern 0pyTHo, ¢ BkiaoueH IJIC (20%u 9 % 3a HacTaHsABaHE M M3XPaHBAaHE Ha TYPHCTH B
MAKETHA II€HA);

o mnareHust/monydenuar JJIC mo mMOKynku/mpomakOu Ha IBIATOTPAaiHH aKTHBH CE
[0COYBa KATO IUIAI[aHe KbM JOCTABYMIK/TIOCTHIUIEHHS OT KJIMEHTH KbM MApHYHHUTE MOTOLM OT
orepaTUBHA JICHHOCT, JOKOJKOTO TOM y4acTBa M CE BH3CTAHOBSBA 3a€[HO M B OINCPATHBHUTE
MIOTOLIM Ha JAPYXKECTBOTO 3a CHOTBETHHS repro (Mecerr).

2.14. Tvpzoecku u Opy2u 3a0vaxcerus

3anpDKeHUsITa KM JIOCTaBUMIM W APYTUTe TEKYIIH 3aJbJDKCHHS ca OTYETEHH 110
CTOMHOCTTa Ha oOpurHHamHUTe GakTypu (IleHa Ha TOPUAOOMBaHE), KOATO Cce TNpHeMa 3a
CIpaBeINBaTa CTOWHOCT Ha CJEKaTa, KOsATOo e Objie U3IUIaTeHa B OBJEIIE CPEIly MOyYCHUTES
CTOKH U yCITyTH.

B ciydanTe Ha pascpodeHH TUTAIaHUS Haa OOMYaiHUS KPEeIWTEH CPOK, MPH KOWTO HE €
MPEBUICHO JONBIHUTEIHO IUIAIIAHEe Ha JIMXBa MM JIUXBAaTa 3HAYUTEIIHO C€ pa3inyaBa OT
oOWYaifHUs Ta3apeH JUXBEH NPOIICHT, 3aIbJDKCHUITA CE OICHSBAT IMbPBOHAYAIHO MO TSIXHATA
CIIpaBeINBa CTOWHOCT, a TOCJENBal[0 — MO0 aMOPTH3UpyeMa CTOWHOCT, CIel MpPUCIaJaHe Ha
WHKOpPIIOpYpaHaTa B TAXHATa HOMHHAJHAa CTOWHOCT JIMXBa, OMNpeAelieHa 10 MeToAa Ha
e(heKTUBHATA JTUXBA.

2.15./luxeonocuu 3aemu u opyzu_npuenedyeHu dmmmcoeu pecypcu

Bewnuku 3aemu 1 Ipyru npuBliedeHH (QUHAHCOBH PECYPCH ITBPBOHAYAIHO CE MPU3HABAT U
OLICHSBAT TO IleHa Ha MpuaoOMBaHe (HOMHUHAHA CyMma), KOSATO C€ MpHeMa 3a CIpaBeInBa
CTOMHOCT Ha TMOJYYCHOTO IO CJENIKATa, HETHO OT MPEKUTE Pa3sXO[d, CBbP3aHH C TE3H 3aEMH U
npuBiedeHn pecypcu. CieJl MHPBOHAYAIHOTO MpPU3HABAHE, JIMXBOHOCHHWTE 3aEMH W JIPYTH
NPUBJICYCHN PECYPCH, TOCIIEABAIIO CE OIEHSABAT MO0 aMOPTU3UPYyeMa CTOHHOCT, OIpe/ielieHa upe3
NpUIaraHe Ha MeTojia Ha e()eKTUBHATA JIMXBA. AMOPTHU3UpyeMaTa CTOWHOCT € M3YHCIICHA KaTo ca
B3€TH TPEBH/] BCHUKH BHIOBE TAKCH, KOMUCHOHHU M JAPYTH Pa3XO/d, BKJI. JUCKOHT WM TPEMHS,
aCOITMUPAHHU C Te3W 3aeMu. [lewanbuTe 1 3aryoure ce mpu3HaBaT B OTYETA 32 BCEOOXBATHUS JTOXO
Kato (QUHAHCOBH mpuxoau/pasxomu (IUxXBa) Ipe3 IEPHOJA HA aMOPTHU3aAIMsg HIH KOTaTo
3aIBJDKCHUSITA CE OTITUINAT WK PEAyIHMpaT.

JIMXBOHOCHUTE 3a€MHU M JIPYTd MPHUBJICUCHH (UHAHCOBU PECYPCH C€ KIACUPUIIUPAT KATO
TEKYIIH, OCBEH aKO 32 YacT OT TAX JPYKECTBOTO MMa 0e3yCIOBHO MPaBo Jia ypelu 3abKEHUETO
CH B cpoK Haj 12 mecerna ot garaTa Ha oTYeTa 32 PUHAHCOBOTO CHCTOSIHHUE.
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2.16.Tuzunz

OnepamuegeH 1u3uHne

JIu3uur, npu KOHWTO HAEMOAATEIAT HPOABIDKABA [a MPHUTEKaBa ChINECTBEHATa YacT OT
BCHYKH PHCKOBE M CTOMAHCKH M3TOJU OT COOCTBEHOCTTAa BBPXY JaICHHUS aKTUB ce Kiacuduiupa
KaTO OTNEPaTUBEH JIN3HHT.

[TnamanuaTa/moCThIUICHUATA 1O  ONMEPATHBHUS  JIM3MHT  CE  MPHU3HABAT  KaTo
pasxomu/Ipuxoad B OT4eTa 3a BCEOOXBAaTHMSA IOXOJ Ha 0a3a JHMHEEH METOJ 3a Iepuoja Ha
JIN3HHTA.

2.17. Ilencuonnu u Opy2u_3a0vaxcenus_KoM_NEPCOHANA RO _COUUAIHOMO U _MPYO0E6o

3AKOHO0amesiCHeo0

TpynoBuTe U OCHTYPHUTETHH OTHOILICHHS C PAOOTHHUIINTE W CIY)KHTEIHUTE B IPYKECTBOTO
ce OCHOBaBaT Ha pasmopendute Ha Kojekca Ha Tpyda M Ha pasmopeaOUTe Ha JISHCTBAIOTO
OCUTYPUTEITHO 3aKOHOIaTeNICTBO B bhirapus.

Kpamkocpounu 0oxoou

Kpartkocpounure noxoau 3a HaeTus mepcoHai noj ¢popmara Ha Bb3HATrpaKAeHUs, OOHycH
¥ COLIMAJIHY JIOTUTAIAHMS U IPUIOOMBKH (M3MCKYEMH 3a ypeXKJaHe B paMKHTe Ha 12 mMecena cief
Kpas Ha MepHoza, B KOWTO MEPCOHANBT € MOJOKWI TPYJ 33 TSAX WM € M3IIBJIHUI HEOOXOAUMHTE
YCJIOBHSI) CE MPU3HABAT KaTo pa3xo]] B OTYETa 3a BCeOOXBaTHHUS J0X0/ (B meyandaTa wim 3arybara
3a rojuHata), ocBeH ako agageH MC®O He wu3MCKBa Ta3W CymMa Ja ce KamuTaiu3upa B
ce0eCTOMHOCTTa Ha ONpE/IeNiCH aKTHUB, 33 MEpPHO/a, B KOMTO € MOJOKEH TPYIbT 3a TiIX W/WiH ca
V3ITBJIHEHH M3MCKBAHHATA 32 TAXHOTO MOJIy4aBaHe, U KaToO TEKYIIO 3ab/DKeHHE (Cliel mpucnaiane
Ha BCHYKH IUIATCHH BEYe CYMHU U IOJAraily ce YAPBKKH) B pa3Mep Ha HEIMCKOHTHpPAHATa MM
cyma.

KeMm patata Ha Bcekn (PUHAHCOB OTYET APYXKECTBOTO MpPaBU OICHKA Ha cyMmara Ha
OYaKBAaHUTE PA3XOAM IO HATPYNBAIIUTE CC KOMIECHCHPYEMH OTIIyCKH, KOSTO c€ O4YakBa Ja Oble
M3IUIaTeHa KaTo pe3yiTaT OT HEW3MOI3BAaHOTO INPaBO HAa HATPyHaH OTIYCK. B omeHkara ce
BKJIIOYBAT MPUOIM3UTEIIHATA TPELEHKA 32 CYMHUTE 32 CaMUTE Bb3HATPaXKICHUS U Ha BHOCKUTE IO
3aIBJDKATETHOTO OOIIECTBEHO M 3[PaBHO OCUTypsiBaHE, KOUTO paboTONATENSIT ABIKH BBPXY Te3U
CYMH.

Mvnzocpounu 00xoo0u npu nencuonupame

Inanose ¢ depunuparu Hocku

OcCHOBHO 3aJbJDKEHHE Ha APYKECTBOTO KaTo pabortomaren B bearapus e na m3BbpmiBa
3aIbJDKUTCIIHO OCUTYpsIBaHE Ha HaeTHs cu nepcoHan 3a (oua “IleHcuun”, MOMBIHUTEIHO
3aIBIDKUTENTHO TeHCHOHHO ocurypsiBane ([I3I10), ¢onx “O0mo 3adonsBaHe W MaduHUHCTBO”
(O3M), donn “beszpadoruna”’, doun “Tpynosa 3mononyka u npodecuonanna donect” (T3IIB),
¢doup “Tapantupane B3emanus Ha pabotauiute u cayxureanre” (I'BPC) u 3apaBHO OCHUrypsiBaHe.
PasmepuTe Ha OCHTYpHUTETHUTE BHOCKH C€ YTBBP)KAABAT BCSIKA TOAMHA ChC 3aKOHA 3a OI0/pKeTa Ha
JOO u 3akona 3a 6romkera Ha H30K 3a crorBeTHaTa roguHa. BHockuTe ce pasnpenensit Mexay
paboTomaTtenss W OCUTYPEHOTO JIMIE B CHOTBETCTBUE C mpaBuiata oT Koxekca 3a coumaiHo
ocurypsiate (KCO) B croTHOmenne 60:40 (2013.: 60:40).

Te3u ocurypuTte Hu MEHCUOHHU IIAHOBE, IPUJIaraHu OT IPYKECTBOTO B KAYECTBOTO MY Ha
paboromaten, ca miuaHoBe C¢ AeduHUpaHu BHOCKH. [Ipm TAX paboTodaTenar Iuiama MecedHO
ompezencHN BHOCKH B nbpxaBHUTe Qoup “Ilencuun”, doug “O3M”, doux “bespadoruna”’, donxg
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“T3I1B", KakTO U B YHUBEPCAJIHU U NPO(ECHOHAIHHU IEHCHOHHU (POHIOBE - Ha 0a3a PUKCHPaHU 110
3aKOH MPOIEHTH M HSAMa MPaBHO WJIM KOHCTPYKTHUBHO 3aIbJDKEHHE /A JOIUIalla BbB (JOHAOBETE
ObeIy BHOCKH B CIIy4auTe, KOraTo T€ HSAMAT JOCTaThYHO CPEJICTBA Ja M3ILIATST HA ChOTBETHHUTE
Jauna 3apabOTeHUTE OT TAX CyMH 3a IIepHoJa Ha TPYAOBHA UM CTaX. AHAQJOTMYHH ca U
3aIBJDKEHUSTA TI0 OTHOIICHHE Ha 3IPaBHOTO OCUT'YPSBaHE.

K®M apyxecTBOTO HAMA Ch3IaAeH M (QYHKIHOHHUpPAIL YaCTeH JOOPOBOJIEH OCUTYpPUTEJICH
dhonm.

JBIDKMMUTE OT JPYKECTBOTO BHOCKH TI0 ITAHOBETE C Ne(pMHUPAHN BHOCKH 32 COIL[HATHOTO
U 3/IpaBHO OCHTYpsIBAHE CE NPH3HABAT KAaTO TEKYII Pa3XoJ B OTYETa 33 BCEOOXBATHHA N0XOX (B
neyan0aTa win 3aryoata), ocBeH ako aageH MC®DO He u3uCKBa Ta3u cyMa Ja ce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha ONpENEeNICH aKTHB, W KaTO TEKYyIIO 3aJb/DKEHHE B HEIMCKOHTHPAH pa3Mep,
3a¢[HO M B INEPUOJA HA TOJIaTaHEe HA TPyAa M Ha HAYHMCIEHHETO HA CHOTBETHHTE JOXOIHM HA
HAaeTUTE JIMLA, C KOUTO JOXOIM BHOCKHUTE Ca CBbP3aHH.

Inanoge ¢ depunupanu 0oxoou

CwritacHo Kozekca Ha Tpya Apy»KeCTBOTO B Ka4eCTBOTO My Ha paboTonaTeln B bbirapus e
3aIBJDKEHO Jla W3IUIAlla Ha TMepcoHalla MPH HACTHIIBAaHE HA TEHCHOHHA BB3PacT O0E3IIETCHHUE,
KOETO B 3aBUCHUMOCT OT TPYIOBUS CTaX B MPEANPHUATHETO MOXKE Jla Bapupa Mexay 2 u 6 OpyTHH
pabOTHM 3amjiaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO IpaBooTHomieHHe. [1o cBouTe
XapaKTePUCTHKK TE3U CXEMH MPEACTABIABAT HEPOHAMPaAHH IFIaHOBE C NeDUHUPAHU TOXOIH.

W3uucnenneTo Ha pasMepa Ha TE3W 3abJDKCHHS Hallara y4acTHETO Ha KBATU(UITMPAHU
aKTIOCPH, 3a J1a MOXKE JIa CE ONpENeiN TAXHATA CeralrHa CTOWHOCT KbM Jarata Ha (pUHAHCOBUS
OTYET, MO KOSTO T€ C€ NPEJACTaBAT B OTYeTa 3a (YMHAHCOBOTO CHCTOSHHUE, & PECIICKTUBHO
U3MEHEHHETO B CTOWHOCTTa WM, CE€ MpPEICTaBsi B OTYETa 3a BCEOOXBATHMSA IOXOJ Karo. a)
pa3xoguTe 3a TEKYL[ W MHHAJI CTaX, Pa3XOguTe 3a JuxBa U e(EeKTHTE OT ChKpallleHUATa M
ypeXIaHusATa Ce TPU3HABAT BEJHAra, B MEPUOJa, B KOMTO BH3HUKHAT, M MPEJACTABAT B TEKyIaTa
nevanba Wi 3ary0a, 1o CTaTus ,, pa3xojIH 3a mepcoHan”’, a 0) epeKTUTe OT MOCICABAIIUTE OIICHKU
Ha 3aIbJDKCHHUATa, KOWTO II0 CBHIIECTBO MPEACTABISIBAT AKTIOCPCKH Ie4aaOu M 3aryOH, ce
MpHU3HABAT BeIHAra, B IEpHO/ia, B KOMTO BH3HUKHAT, U CE MPEACTABAT KbM APYTHTe KOMIOHEHTH
Ha BCEOOXBATHUS JOXOJ, IO CTATHUS ,, [TOCICABAIIY OIICHKY Ha NMIEHCHOHHU TUTAHOBE C JIeUHUPAHU
JoXomu”. AKTIOGPCKUTE TedayOu W 3aryOM MpOW3TUYaT OT TMPOMEHH B  aKTIOCPCKUTE
MIPEITIOI0KEHHUS 1 OIIHTA.

KbM naTaTa Ha BCEKU TOAMIICH (PMHAHCOB OTYET APYKECTBOTO Ha3HAYaBa CEPTUDHUIIMPAHU
aKTIOCPH, KOUTO U3/aBaT JOKIA] C TEXHUTE U3YUCICHUS OTHOCHO ABITOCPOYHUTE MY 3aIbJDKCHUS
KBM TIEpCOHANa 32 00e3IIETCHUS TIPU ICHCUOHHUPaHe. 3a IIeNiTa Te MpuiiaraT KPeAUTHUS METOI Ha
MPOrHo3HuTe eAuHuIr. CeraiiHaTa CTOWHOCT Ha 3aIbJDKCHHETO 10 JAe(OUHHUPAHUTE JOXOIU CE
W3YHUCIIABA Ype3 IUCKOHTUPAaHE Ha OBbJCHIUTE MapUYHH IOTOIM, KOMTO C€ OdYakBa na ObaaT
U3IIIATCHU B PaMKUTE Ha MaTypPHUTETa Ha TOBA 3aJbJDKEHUE U NP W3IOJI3BAHETO HA JTUXBEHUTE
paBHUIIA Ha ABPXKaBHU JBJITOCPOYHH OOJIHUTaIlUK C MOJ00CH CPOK, KOTHpAHHU B bbirapus, KbIeTo
(hYHKIMOHHPA U CAMOTO JIPY’KECTBO.

Jloxoou npu nanycxkane
ChrioacHO MeCTHHTE pa3mopeAdd Ha TPYJOBOTO M OCHUTYPUTEITHO 3aKOHOJATEICTBO B
bwarapus, 1pykecTBOTO KaTo pabOTOAATENAT UMa 3aIbJDKEHHE Ja M3IUIATH TIPH NPEKpaTsIBaHe Ha
TPYJOBHSI JOTOBOP TpeI IEHCHOHUPAHE ONPEAETIeHH BUI0BE 00€3IIeTCHUS.
JpyXecTBOTO MpH3HABA 3aJbJDKEHUs] KbM IepcoHalla MO JTOXOAU NMpPU HAIyCKaHe Npean
HACThIIBaHE Ha TEHCHOHHA BB3PACT, KOTaTo € JEMOHCTpUpaH OOBBbp3Balll aHTKUMEHT, Ha 0aza
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myOMYHO aHOHCHpAH ITUIaH, BKJ.3a NPECTPYKTYpUpaHe, Aa CE MPEKPaTH TPYAOBUST JOTOBOP ChC
CHOTBETHHUTE JiHIla 0€3 Ja UMa BB3MOXKHOCT Jla C€ OTMEHH, Wi Tpu (HOPMAIHOTO H3/IaBaHE Ha
JIOKyMEHTHUTE 3a T0OPOBOJIHO HamycKaHe. J(oxoau mpu HamyckaHe, IUTaTUMU ToBede oT 12 Mecela,
Cce IUCKOHTHpAT M NPEIACTaBIAT B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHUE IO TAXHATAa CeraiiHa
CTOMHOCT.

2.18.Axyuonepen kanuman u pezepeu

.- BenmuHa" AJl e akIMOHEpHO IPYKECTBO U € 3aJbJDKCHO Jla peructpupa B THProBckus
PETUCTBD OMpeleNieH pa3Mep Ha aKIMOHEPEH KaluTai, KOWTO Jla CIYXH Karo oOe3ledyeHue Ha
KpPEIUTOPUTE HA JPYKECTBOTO 32 W3IBIHCHHWE HAa TEXHUTE B3EMaHUS KbM HeEro. AKIMOHEpUTE
OTTOBApAT 3a 3aJBDKCHUSATA HA JIPYXKECTBOTO JO pa3Mepa HA CBOCTO AaKI[MOHEPHO Y4YacTHE B
KaluTajia W MOTaT Ja TNPETCHAUPAT BpbBINaHE Ha TOBAa ydYacTHE CaMO B IPOU3BOACTBO IO
JTVKBUIAIMS WM HECHCTOATEIHOCT. AKITMOHEPHHSAT KAIIUTAN € OIICHEH 110 HOMUHATTHATA CTOHHOCT
Ha PETUCTPUPAHUTE B ChJIA AKIINH.

ChrilacHO M3HMCKBaHHMATA Ha THPrOBCKUS 3aKOH M YUPEAWTCTHHS aKT IPYKECTBOTO €
JUTEXHO A2 opmupa u GhoH PesepBeH, kaTo M3TOYHUIM Ha (OHIA MOTaT Ja ObaT:

* Hal-MaJKo egHa JleceTa OT Ievandara, KOSTO CE OTHENs, JOKAaTO CPEJICTBaTa BbHB

(hoHIa JOCTUTHAT €[HA JIECeTa YacT OT KaluTalla Ha JPyKeCTBOTO;
e cpejcTBaTa, MOJTYYCHH HAJ] HOMHHAJIHATA CTOMHOCT HAa aKIMHUTE NPU W3JaBaHETO UM
(mpemueH peseps);

*  JIpyT¥ U3TOYHHIIH, IPEABUACHHM I10 perieHue Ha O0moTo crdpanue.

Cpenctsara oT (hoHAa MOTaT Jia C€ U3MOJI3BAaT caMo 3a IMOKPHUBAaHE HA TOAMIIIHATA 3aryda 1
Ha 3aryou or mpenxomnu roawHu. Korarto cpepcrtBata BB (DOHAA JAOCTHTHAT OMpEICIICHUS B
YcraBa MHHUMAaNEH pa3Mmep, CpelIcTBaTa HajJ Ta3W CyMa Morar jJa ObJaT H3MOI3BaHU 3a
yBeIIMUaBaHe Ha KaruTana.

2.19.@unancosu uncmpymenmu

2.19.1.@unancoeu akmueu

JpyxecTBoTo Kiacuduimpa CBouTe (UHAHCOBU AKTUBH B KAaTETOpHUATA “KPEOUTH H
B3€MaHHUs", BKIIOYUTEIHO [MAPHUHUTE CPEACTBa U ekBUBaIeHTH. Kitacuukanusara ¢ B 3aBUCHMOCT
OT CBINHOCTTA W IenuTe (MpeaHa3sHaYeHnETo) Ha (DMHAHCOBHUTE AaKTHBHM KBHM JaraTa Ha TSIXHOTO
npugoOuBaHe. PBKOBOJACTBOTO ompenens KkiacupukanmusaTa Ha (QUHAHCOBUTE AaKTHBH Ha
JIPY’KECTBOTO KBbM JiaTaTa Ha IIhbPBOHAYAIHOTO WM IpPU3HABaHE B OTYeTa 32 (PMHAHCOBOTO
CBHCTOSIHHE.

OOun4aiiHO JPYKECTBOTO NpH3HABAa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHUE (PHHAHCOBHUTE
aKTHUBM Ha JaTata Ha ThPryBaHe — jJaraTa, Ha KOSTO TO ce € 0OBBp3ao (IOeNo ¢ OKOHYATEICH
AQHT@KUMEHT) Ja 3aKylmd CHhOTBETHUTC (UHAHCOBH AKTUBH. BcHukd (DUHAHCOBH aKTHBU
IBPBOHAYATHO CE€ OIEHSIBAT MO TIXHATa CHPaBEIMBA CTOMHOCT ILTIOC MPEKUTE pPa3XOad TI0
TpaH3aKIUATA.

DUHAHCOBUTE aKTWBH CE€ OTIUCBAT OT OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE Ha
JIPY’KECTBOTO, KOTATO TpaBara 3a MoJyJyaBaHe Ha MApUIHU CpeCcTBa (TOTOIM) OT TE3W aKTHUBH ca
M3TEKITH, MJTU Ca MPEXBBPICHH U APY’KECTBOTO € MPEXBHPIINIIO CHIIECTBEHATA YaCT OT PUCKOBETE U
HOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHBa Ha JAPYro ApPYXKecTBO (mie). AKO JPYKECTBOTO
MpOIbJDKaBa Jla IbpPXKU ChIIECTBEHaTa YacT OT PHUCKOBETE M TMOJ3UTE AacOLMHUPAHU ChC
coOCTBEHOCTTa Ha JajieH TpaHchepupaH (GUHAHCOB aKTHB, TO MPOABIDKABA Jia TIPU3HABA aKTHUBA B
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OT4cCTa 3a (1)I/IHaHCOBOT0 CbCTOSIHHUC CH, HO IpU3HAaBa CHIIO U 00e3MmeueHo 3aABbJDKCHUC (3aeM) 3a
IMOJIYUYCHUTC CPCACTBA.

Kpeoumu u e3emanus

Kpenut w B3eMaHuss ca HeIepUBAaTHBHM (MHAHCOBHM AaKTUBU C (PUKCHpaHU WIH
YCTAaHOBMMH IUTAIIAHUS, KOUTO HE c€ KOTHpAT Ha aKTHBEH mas3ap. Te ce OIeHsABaT B OT4eTa 3a
(MHAHCOBOTO CHCTOSHHE IO TAXHATA aMOPTU3UpPyeMa CTOWHOCT MPH M3IIO0JI3BAHETO HA METOJA Ha
edeKTHBHATA JMXBa, HAMAJeHa C HampaBeHa oOe3leHKa. Te3n akTHUBH ce BKIIOYBAT B IpynaTa Ha
TEKYyLIUTE aKTHUBH, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecena uiu B 0OM4aeH OnepaTHBEH
VKB Ha APY’KECTBOTO, & OCTAHAIUTE — KaTO HETEKYIIH.

Tasu rpyna (UHAHCOBM aKTHBM BKJIIOYBA: THPTOBCKM B3E€MaHUs, APYTH B3E€MaHHUS OT
KOHTPAareHTH W TPETH JIMIA, W MapUYHUTE CPEICTBa M MApPUYHM EKBHUBAJICHTH OT OTYeTa 3a
¢unancoBoto cherosiHue ([Ipmnokenus Ne 2.12, No 2.13). JIuXBEHUST IOXOA MO “KPEAUTHTE U
B3eMaHUsATa” ce MpH3HaBa Ha 0a3a eeKTUBHA JINXBA, OCBEH IPH KPATKOCPOUHHUTE B3eMaHHs MOA 3
Mecela, KBJICTO NPH3HABAHETO HAa TaKaBa JHMXBAa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO U B
paMKuTe Ha OOWYaiHUTE KPEAUTHH YCIOBHs. TOH ce mpencTaBsi B OTYETa 3a BCEOOXBATHUS JOXOX
(B meyanOara wam 3arybara 3a TOIUHATA), KbM CTAaTHATA ,, PUHAHCOBU TPUXOAN".

Ha narara Ha BCekM OTYeT 3a (PMHAHCOBOTO CHCTOSHUE JPYXKECTBOTO OLEHSIBA JAIU Cca
HACTBIIMIN CHOUTHS M 00CTOSATENICTBA, KOUTO MOKA3BaT HAJMYMETO HAa OOCKTHBHH JI0KAa3aTeIICTBA,
Hajaranm oOe3leHKa Ha Kpeautute u B3eManusita ([Ipunoxerne Ne 2.23).

2.19.2.@unancoeu nacueu

HpyxecTBOTO KiIacHUpHIHpa AbITOBH HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KaInTall
WM KaTto (PMHAHCOBU 3aIbJDKEHUS WM KaTo COOCTBEH KAamHUTal B 3aBHCHMOCT OT CBHITHOCTTa U
YCJIOBHSITA B IOTOBOP ChC CHOTBETHUSI KOHTPAT€HT OTHOCHO T€3U HHCTPYMEHTH.

DUHAHCOBUTE TACHBU HA JIPY)KECTBOTO BKIIOYBAT 3aeMH (KPEIUTH) U 3aIbJDKCHUS KbM
JIOCTABUYUIIM U JPYTd KOHTpPareHTH. [IbpBOHAYAHO Te ce MPU3HABAT B OTYETA 3a (PMHAHCOBOTO
CBCTOSIHUE [0 CIpPaBeUIMBa CTOMHOCT, HETHO OT MPEKUTE pa3XOoAW IO TpaH3aKIUATa, a
MOCJIEBAIIO — 10 aMOPTHU3UPYEMa CTOMHOCT 1Mo MeTona Ha edexktuBHarta auxsa ([Ipunokerus No
2.14, 2.151 2.16).

2.19.3.0uensnsane no cnpaseodausa CmoitHoCH

OmpeneneHr akTHBU M MACHBU Ha JAPYKECTBOTO ce u3uckBa cbriacHo MCDO npa ce
OLICHSBAT WM TIPEACTABAT W/WIM CaMO OIOBECTSBAT MO CIPABEAJIMBA CTOMHOCT 3a IIEJWTE Ha
(DMHAHCOBOTO oOTuYuTaHe. TakuBa ca MOJydeHH OAaHKOBM 3aeMH W 3ae€MH OT TpPETH JIMIIA,
OTpeJIeJICHN THPTOBCKH M IPYTH B3EMaHUS M 33aIBDKCHHsI, KOUTO CE OICHSABAT HAa IOBTapsIa ce
baza.

CrpaBemuBaTa CTOWHOCT € IIeHATa, KOSATO Ou OWia mosrydeHa Mmpu mpojakOara Ha JajicH
aKTHB WM IUIaTeHa TPU IPEXBBPJSHETO HA IACHB B OOWYalHA CIEiIKa MEXIY HE3aBHUCHUMH
Ma3apHy YJaCTHHITM Ha Jarara Ha oreHsBaHeTo. CrpaBeyinBaTa CTOMHOCT € U3XOAMINA IIeHa U Ce
0a3upa Ha MPEANOIIOKECHUETO, Ye OlepaluaTa 1Mo Mpoaaxodara e ce pealu3upa Wi Ha OCHOBHUS
masap 3a TO3W aKTHB WIH TMACUB, WIX B CIIy4yail Ha JIMTICa HA OCHOBCH Ma3ap — Ha HaW-WU3rOHUS
mmasap 3a aKTHBa WX MmacuBa. KakTo ompeesicHusIT KaTo OCHOBEH, TaKa W Hal-M3TOIHUAT Ia3ap ca
TaKWBa Ma3apH, 10 KOUTO APYKECTBOTO 33IBDKATEITHO UMa JOCTHII.
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N3mepBaHeTo Ha crpaBenuBaTa CTOMHOCT CE MPaBU OT MO3UIUATA HA MPEANOI0KCHUITA
U TIPCLCHKHUTE, KOMTO OWXa HAIMpPaBWIU TOTEHIMATHUTE IMa3apHU YYaCTHUIM KOraTo Te Omxa
OTIpEJICTISUTH TIeHATa Ha ChOTBETHUS aKTHB WJIM ITACHB, KaTO CE JOIyCKa, 4e Te Omxa JAeHCTBAIH 3a
MMOCTUTAaHE Ha Hali-moOpa CTOMaHCKa U3ro/ia OT HETO 3a TSIX.

HpI/I HU3MCPBAHCTO Ha CIpaBCIjiMBaTa CTOMHOCT Ha HC(l)I/IHaHCOBI/I aKTUBU BHUHAru
n3xoaHaTa TOYKa € MPCANOJIOKCHUCTO KAKBO 6u Outo 3a MMa3apHUTC Yy4aCTHUIHA Haﬁ-,[[06pOTO u
HaI\/’I'e(beKTI/IBHO BB3MOJKHO U3IIOJI3BAHC HA JaJICHHUA aKTHB.

2.20. /lanvuyu evpxy neuanoama

Texywume Oanvyu 6bpXy neuanbama ca ONPEACICHN B ChOTBETCTBHE C W3MCKBAHUsITA Ha
OBJITapCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO ITOJOXOJHO OOJaraHe.
Homunannara nanbuna craBka 3a 2014 e 10% (2013.: 10%).

Omcpouenume danvyu ce ONPENEIST Ype3 MpuiaraHe Ha OalaHCOBHS MACUBEH METOJI, 3a
BCUYKM BPEMEHHHM pa3iMKd KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOMTO CBILECTBYBAT MEXIY
0ayaHCOBHTE CTOMHOCTH U TaHBYHUTE OCHOBU Ha OT/ICITHUTE aKTUBH U MACHBH.

OrcpoveHnTE TaHbYHH MMACHBH CE TIPU3HABAT 32 BCHUKH 00JIaraeMu BPEMEHHH PA3JIUKH, C
U3KJTIOYEHHE Ha TE3W, MOPOIUIN Ce OT MPHU3HABAHETO HA aKTHB WJIM IaCHB, KOWTO KbM Jarara Ha
CTOIAHCKaTa OIepalnys He € MOBIUAI BPXY CYETOBOAHATA U JaHbUYHATA Ievasba/(3aryba).

OTCpovYeHUTE JaHBPYHH aKTHBH CE MPHU3HABAT 32 BCHYKW HaMaJseMH BPEMCHHU Pa3JIUKU U
3a HEU3IOJI3BAaHUTE JaHBbYHH 3ary0u, 10 CTEIIEHTA, JI0 KOSTO € BEPOSATHO TE JIa CE MPOSBSIT 00PaTHO
u 1a ObAe TeHepHupaHa B ObJeIe MocTaThuHa o0araeMa medanda Wik Ja ce TPosBIT objaracMu
BPEMCHHH pa3JIMKH, OT KOWTO Jla MOraT Jia ce NpPUCHaJHAT TE3W HaMAallieMH pa3JiHKH, C
U3KIIIOUCHUE Ha Pa3JIMKWUTE, MOPOAWIN CE OT NPU3HABAHETO HAa AKTWUB WU IMACUB, KOHTO KBbM
JaTara Ha CTOMAHCKaTa oOlepalus HE € TMOBIUAI BbPXY CUYCTOBOJHATA M JIaHbYHATA
neuanba/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU JaHBYHU aKTHBH CE€ IMPETJICKIA HA BCIKA
JlaTa Ha OalilaHca U ce peAyIUpaT 0 CTEIEHTa, A0 KOSTO € BEPOSITHO TE Ja Ce€ MPOSBIT 00paTHO U
Jla ce TeHepHupa JOCTAaThUYHO oOjaraeMa Tmiedamba WM TPOSBSBAIIN CE TPE3 CHITUSA TEPHOL
obyaraeMu BpEMEHHH Pa3JIMKH, ¢ KOUTO T€ Jla MOTaT J1a ObIaT MPUCTIAAHATH WIH KOMIICHCUPAHU.

OTcpoucHUTE JaHBYHU AKTHBU M ITACHBH CE OICHSABAT Ha 0a3a JAHBYHHUTE CTABKH, KOUTO
Ce OYaKBa Jia ce Mmpujiarar 3a Mepuo/ia, npe3 KOWTO aKTHBHTE IIE CE peaTUu3UpaT, a MaCUBHUTE IIIe e
ypensr (moracsit), Ha 0a3a JaHBUYHWTE 3aKOHH, KOHUTO Ca B CHJa WM B TONsAMAa CTEMEH Ha
CHT'YPHOCT CE OYaKBa Jia ca B CHJIa.

Kbm 31.12.2014r. oTcpoueHUTe NaHbBIM BBPXY Iedajadara ca oueHeHd npu craBka 10%
(31.12.1013.: 10%).

2.21./lox00u na akyus

OcHOBHHTE JTOXOJM Ha aKIUs C€ M3YKCISABAT KaTO C€ pasfeiy HeTHaTa medanda Wiu
3aryba 3a mepuoja, IMOJJeKalla Ha paslpelesicHHe MEXIy aKIMOHEPUTE, MPUTSIKATSIH Ha
OOVMKHOBEHU aKIIMH, Ha CPETHO-TIPETErNICHUs Opoii Ha IbpXKaHUTE OOMKHOBEHH aKIIUH 32 TIePUOIa.

CpemHo-TIpeTeryieHusAT Opoil aKIMU TPENCTaBsABa OpOSAT Ha IBP)KAHUTE OOMKHOBEHHU
aKIUM B HAYaJOTO Ha MEPHOJIa, KOPUTHUPAH ¢ Oposi Ha 00paTHO M3KYNEHUTE OOMKHOBEHH aKIMU U
HA HOBOM3/aJICHUTE TaKWBa Mpe3 MEPHO/Ia, YMHOXKEH 10 CpEAHO-BpeMeBus ¢dakTop. To3u daxtop
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u3passBa Opos Ha JIHUTE, MPEe3 KOUTO KOHKPETHUTE aKIUU Ca OWIN AbP)KaHHU, CIPSIMO O0Ius Opoit
Ha JHUTE Mpe3 Mepuoaa.

Ilpu xanuTanu3anys, NONMBIHUTETHA €MHCHS WU pasleisHe, OposST Ha OOMKHOBEHUTE
aKIuy, KOWTO ca B OOpBINEHWE O JlaTaTa Ha TOBa CHLOUTHE, CE KOPWUTHPA, 3a Z1a Ce OTpa3u
MPOMOPIIMOHAIHATA TPOMSHA B Opos Ha OOWKHOBEHUTE aKIMU B OOPBIICHUE Taka, CAKAII
CBOUTHETO CE € CIIYYHJIO B HAYaJIOTO HA TPEACTaBCHUS Hall-PaHEH TIEPUO/I.

Jloxoayu Ha akOUU C HaMmajJeHa CTOMHOCT HE C€ H3YMCIABAT, ThM KaTo HIMa H3AaJCHH
ITOTEHIIMAITHY aKIIHKM ¢ HaMaJeHa CTOMHOCT.

2.22.Cezmenmno omuyumane

OTueTeH CerMeHT TpEeACTaBisiBa OTTPAHMYUM KOMIIOHEHT Ha JPYXKECTBOTO, KOMTO
npeanpueMa OW3HEC NEHHOCTH, OT KOWTO MOXKE Ja TOJlydaBa MPHUXOIW M TOHACS pa3Xxoau
(BKJIFOUMTEITHO MPUXOJHM U PA3XOJIH, CBBP3aHU ChC CICIKU C APYTH KOMIIOHEHTH Ha JPYKECTBOTO),
YUUTO OINEPATUBHU PE3YITATH PEIOBHO CE MPETNIeKIAT OT PHKOBOICTBOTO, B3EMAIO TJIABHUTE
OTIEpaTHBHH pEUICHHs, KaKTO M B3€MAaHETO Ha pPEIIeHUs OTHOCHO PEeCypcuTe, KOWTO Aa ObIaT
pasmpeeneHy KbM CETMEHTa U OIEHsIBaHe Ha Pe3yNTaTUTE OT NEHHOCTTa My U 32 KOWTO € HaJIUIEe
otnenHa mHaHCOBa MH(popManus. J[pyKeCcTBOTO MMa eIUH SIMHCTBEH CETMEHT Ha OTYHTAHE.

2.23. Ilpeuenku _Ha _pPbKOBOOCHIB0MO _ONL_ORPEOENAUL0 3HAYECHUE NpU__NpUiazamne

CcuemosooHama noaumuKka Ha opyxcecmeomo. Knwouosu npu6ﬂu3umejmu CUEemO0B800HU _OUEHKU

U NPEONOI0ONHCEHUA C 8UCOKA HECUSYPHOCH.

Oobe3uenKka Ha 83emManus

IIpubnm3uTEeNHAaTa OICHKA 3a 3aryOM OT CHBMHHTEITHH M HeCHOMpaeMH B3eMaHUs CE MpaBU
KbM JlaTaTa Ha BCEKW OTYET, Ha WHAMBHAyanHa Oaza. [IpoBu3ms 3a oOe3lleHKa Ha THPrOBCKU
B3eMaHHUs ce (popMmpa KOraTto ca Hayulle OOCKTHBHH JOKa3aTeJCTBa, Y€ JPYKECTBOTO HsIMa Ja
MOXe Ja cwpOepe Isiara cyMa IO TSX ChIVIACHO OPUTHHAIIHUTE YCIIOBHS Ha B3CMaHUSITA.
3HaunTeNHU (PUHAHCOBH 3aTPy/HEHUS HA JITHXHHKA TI0 B3€MaHETO, BEPOSTHOCT JUTBKHHUKBT J1a
BJI€3€ B MPOIIEAypa Ha HECHhCTOSITETHOCT WM Apyra (uHAHCOBAa peopraHu3allvsl, HCH3ITbIHCHHETO
Wi mpocpoureTo B miamianeto (moseue oT 90 AHM 3aKbCHEHHE) CE B3eMaT IOJ] BHUMaHHE OT
PBKOBOJICTBOTO, KOTaTO CE€ OMpeneis U Kiacuduupa qaaeHo B3emane 3a obesrnenka. CToOWHOCTTa
Ha o0e3leHKaTa € pasjirKara MexXIy OalaHcoBaTra CTOWHOCT Ha JaJIeHOTO B3eMaHE M ceramrHara
CTOWHOCT Ha MPOTHO3UPAHWTE OBACIIU MAPUYHU T[IOTOIM, MJUCKOHTUPAHW 10 OpHUTHHAIICH
e(eKTUBEH JIMXBEH MpPOIEHT. ballaHcoBata CTOWHOCT CE€ KOpPUTHpa Ype3 H3IMOJI3BAHETO Ha
KOPEKTHUBHA CMETKa, KBJICTO CE HATPYIBAT BCUYKH 00E3IIEHKH, a cyMara Ha 3arydara oT o0e3leHKa
3a IepWoja ce MpH3HaBa B OT4YeTa 3a BCceoOXBaTHHMs moxon (B medanbara win 3arybara 3a
roJIiHATA) KaTo 3aryba oT o0e3IeHKa.

Koraro nameHO THProBCKO B3eMaHE C€ IPEICHH KaTO HAIBJIHO HEChOMpaeMo, TO ce
W3MICBA 332 CMETKA Ha KOPEKTHBA.
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3. IIPUXO/TH
2014 2013
BGN ‘000 BGN ‘000
[Ipuxoau oT mpoAaKOU HA YCIYTH 1,425 1,421
[Ipuxoau ot npojaxxda Ha CTOKH 576 560
OO6mo: 2,001 1,981

4. JIPYT'H JIOXOIH OT IEHHOCTTA

Jlpyzume 00x00u om deiinocmma BKIIOYBAT U3JIUIIBIM HA MaTepHaiu B pa3mep Ha 15
x.JB. (2013r.: 19x.718.)

5. PA3XO/IHU 34 MATEPUATH

2014 2013

BGN ‘000 BGN ‘000

T'opuBa u eneprus 198 194
OCHOBHHU CYpOBHMHH U MaTepHalIn 75 101
XWUTrHeHHA MaTeprali 40 30
Hpyru 8 30
O0wo: 321 355

6.PA3XO/IH 34A BBHIIHU YCIIYTH

2014 2013

BGN ‘000 BGN ‘000

KomucnoHHN BB3HATpAKICHUS 44 48
Pasxonu 3a manbiu 29 45
Pa3xonu 3a KOMyHUKaIIUsA 19 19
Takca BoJoMONI3BaHE MUH.BOJA 18 18
PeMOHT 1 TEXHOIOTUYHO O0OCITyKBaHE 14 14
3acTpaxoBKU 12 10
AOOHaMEHTHA MOAPBKKA 15 14
Pexmama - 8
Mys3uKaiHu IporpaMu 2 2
Hpyru 50 39
0610: 203 217

22



BEJIMHA A/l

MNPUJIOXEHUA KBM HHAUBUAYAJHUSA TOAUIIEH ®PUHAHCOB OTYET 3a 2014 ropuna

1. PA3XO/IU 34 IIEPCOHAJIA

2014 2013
BGN ‘000 BGN ‘000
Pa3xonu 3a TeKyIy Bb3HATPAKICHHS 755 629
Pa3xonu 3a connanHo ocurypsiBaHe 95 86
Hauwcnenust mo HEeNoN3BaHU OTITYCKU 7
Connaaau npuao0UBKU -
[IpoBu3uM 3a ABATOCPOUHU 3aIBIDKEHUS 110 00E3IeTCHUS
npu neacuonupane ([Ipunoxenue Ne 17) 4 -
HauwcneHust 3a OCUTYPOBKH 3a HETOI3BAH OTITYCK 1 1
O61mo: 869 723
8. /IPYTH PA3XO/IH 34 IEHHOCTTA
2014 2013
BGN ‘000 BGN ‘000
JlaHBITN BBPXY pa3XxoauTe 5 4
PaboTHO 06neKIT0 3 -
Komannuposku 1 9
O0e3ueHKa Ha B3eMaHUs - 5
HApyrn 2 -
O61mo: 11 18

9. IAHBYHO ObJIATAHE

OcHOBHUTE KOMITOHCHTH Ha pa3xolla 3a JaHBbK BBPXy Iedaigdbara 3a MEepHOIUTE,

3aBbpiiBamy Ha 31 mekeMBpu e:

2014 2013
BGN '000 BGN '000
Omuem 3a 6ceodxeamnusa 00xo0
JlanpyHa reganba 3a rogquHaTa IO JaHBYHA JEKITapaIis 21
Texym pa3xon 3a JaHBK BBPXY Mevandara 3a TOANHATA 1 2
O0mo pa3xoa 3a TaHBK BbPXY Ne4yandaTa, oT4eTeH B 0TYeTa
3a BceoOXBaTHUSI 10X0/1 (B mevyajidaTa WM 3arybpara 3a
roMHATA) 1 2
Pagnenue na pasxooa 3a 0anvK 6bvpXy neuandama, onpeoesien
CHPAMO CUEMO0BOOHUS Pe3YIMam
CdyeroBoiHa Tevyanda 3a roJJHaTa 69 58
Janbk BbpXyY meuanbara — 10% (2013.:10%) 7 6
Bpemennu pa3nuku 3a TeKymara roadHa, 3a KOUTO He € IpU3HaT
JaHbUYCH aKTHB (6) (4)
O6mo pa3xon 3a/(MKOHOMHESI) OT JaHBK BBPXY nevajdara,
OTYETEH B 0TYETA 32 BCeOOXBATHUA 10X0] (B mevyajudaTa
1 2

WJIM 3aryfara 3a roquHaTa)
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Cango xeM 1 sHYapH
2013r.

IIpunoOuTH akKTHBH
OTnucaHu akTUBU

Canno xpMm 31
nexemBpu 2013 r.

Amopmu3zayusn
Cango xeM 1 sHYyapu
2013r.

AMopTu3anus Ha
OTIIMNCAHU aKTUBU

Canno xbm 31
nexemBpu 2013 r.

2014r.
IIpunoOuTH akKTHBH

OTnucany aKTHBU

Cauano xpMm 31

10.40X0/71 HA AKITHA
2014 2013
CpenHo npeTersieH Opoit akiuu, Ha 6a3a THU 1,530,000 1,530,000
Ieuasba 3a roguHaTa (X. IIB.) 68 56
Joxoa Ha akuus (1eBa) 0,04 0,04
11. UMOTH, MAIIIUHU, ObOPY/IBAHE i HEMATEPUAJTHU AKTHBU
3emu Czpaou, Mawunu, Tpanucnopm Pazxoou 3a O6mo  Hemare-
(mepenu) uncmanayuu obopyosane u HU npuoobuea  UMOTH, puaaHu
u 6vHwHU  cmonancku  cpedcmea ne ha JIMA MammmHn aKTHBU
CbopbIICenUs uneenmap |
odopyaBa
He
Omuemna cmoiinocm
836 4,411 2,046 16 643 7,925 25
- 120 25 - - 145 -
- (2) - - (120) (122) -
836 4,529 2,071 16 523 7,973 25
- 1,152 1,537 15 - 2,704 23
AmopTH3anys 3a meproaa - 137 154 - - 291 1
- 1,289 1,691 15 0 2,995 24
banancoea cmoiinocm
KoM 1 ssayapu 2013r. 836 3,259 509 643 5,248 2
KoM 31 nexemepu 2013r. 836 3,240 380 523 4,980 1
3emu Czpaou, Mawunu, Tpanucnopm Pa3xoou 3a O6mo  Hemare-
(mepenu) uncmanayuu o6opyosane uHu cpedcmea npudoOusaH  UMOTH, puagHu
U 6bHWHU ~ CHONANHCKU ena JIMA wmammHu aKTHBU
CbopBICEHUA uHeeHmap ]
odopyaBa
He
Omuemna cmoiinocm
Canto wem 1 siyapi 836 4,529 2,071 16 523 7,975 25
- - 39 16 12 67 -
Tpancdep Mexay cMeTKH 399 - - - (399) -
- - (242) - - (242) 15
1,235 4,529 1,868 32 136 7,800 10

nexemBpu 2014 r.
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Amopmuzayusn
Cango xeM 1 sHYapH
2014r. 1,289 1,691 15 2,995 24
AmopTH3anys 3a meproaa - 130 98 1 - 229 1
A

MOpTHU3aIMs Ha i ) (242) i i (242) 15
OTNHCAHU aKTUBU

31

Canzo kum . 1,419 1,547 16 - 2982 10
nexemBpu 2014 r.
banancoea cmoitnocm
KoM 1 snyapu 2014r. 836 3,240 380 1 523 4,980 1
KoM 31 nexemepu 2014r. 1,235 3,110 321 16 136 4,818 -

PasxoauTe 3a mpumoOuBaHe Ha IBITOTPAHHM MaTEpUAIHU akTHBH KbM 31 JHekeMBpH
BKJIIOYBAT:
pasxonu 3a mogobpenus Ha 3emu —Hsama (31.12.2013.; 399x.18.)
pasxoau 3a peMoHT — 91x.7B. (31.12.2013.: 91x.1B.)
JocTaBKa Ha obopyaBaHe - 29x.a8. (31.12.2013.: 17x.718.);
npyra - 16x.8. (31.12.2013.: 16x.18.)

Kbm 31.12.2014. B chcTaBa Ha ABATOTPAHUTE MaTepPHAIHN aKTHBH Ca BKIIOYCHH aKTHBU
¢ otuetHa croiHocT 989 x.uiB. (31.12.2013.: 791 X.71B.), KOUTO Ca aMOPTH3UPAHH HAITBIHO, HO
HPOIBDKABAT [1a C€ N3MOJI3BAT B AEHHOCTTA Ha APYKECTBOTO.

Kem 31.12.2014r. mama yupeneHu TexecTd (WIIOTEKH, 3aJ03H) BBPXY MAIIMHHTE U

obopynBaneTo Ha npyxkectBoTo (31.12.2013.: Hma).

12. HHBECTHIIHH B IBIINEPHH J/IPYKECTBA

bamancoBaTa CTOMHOCT HA MHBECTHIIMHTE I10 APY’KECTBA € KAKTO CIICBA!

31.12.2014 Yuacmue 31.12.2013 Yuacmue

BGN '000 % BGN '000 %
Benuna EOO/I 5 100% 5 100%
Boano apysxkectso Benuna EOO/] 5 100% 5 100%
10 10

Kem 31.12.2014 r. uHBeCTMLHMUTS B JbBIICPHHU JOPYXKECTBA Ca MPEACTABEHU [0
ce0eCTOMHOCT.
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13.MATEPUATHHU 3AITACH

31.12.2014 31.12.2013
BGN '000 BGN '000
Martepuanu 21 18
Croku 18 19
O6uo 39 37

Hannuaute xbM 31 nmexkeMBpHM MaTepuald W CTOKH ca MPEJACTaBEHW B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSHHE TIO CEOECTOMHOCT.

14.TbPI'OBCKHU U /IPYT'H B3EMAHUA
31.12.20% 31.12.2013

BGN '00C BGN '000
B3emaHust OT KIIMEHTH B CTpaHaTa 46 35
B3emaHus OT CBbpP3aHH MPEATIPUITUS - 20
IIpenocTaBeHN aBaHCH HA TOCTABYUHIIH 2 -
Hpyru 18 16
O61mo: 66 71

Bzemanuama om rxauenmu ca B nea u ca Oe3nuxBeHH. CpeHUST KPEIUTEH CPOK Ha
B3eMaHusATa ¢ 1 Mecen. ChIUTe ca CBBP3aHH C MPEIOCTABEHH XOTEIUEPCKU U PECTOPAaHTHOPCKU
ycnyrd. JpyKecTBOTO HsAMa KPEOUTHHU JIMMHUTH IO KJIHWEHTH, KaKTO M HIMa KOHIIEHTpALMs Ha
B3EMaHMs OT ONPEETICHN KIUEHTH.

JpyXecTBOTO € ompenenuno obwdyaeH kpemuteH nepuoy ot 90 mHM, 3a KOWTO HE
HAuYWCIIsBA JIMXBM Ha KIMEHTHTE. 3a0aBa ClieJ] TO3H CPOK € TpHeTa OT JIPYKECTBOTO KaTo
MHIUKATOp 3a o0e3leHka. PBKOBOACTBOTO TpeleHsBa ChOMpacMOCTTa KaTo aHalu3upa
KOHKPETHHTE B3eMaHHUs W OOCTOsITelcTBaTa Mo 3abaBaTa M B3eMa pEIICHHE Jali Ja HauuclsiBa
00e31ieHKa U B KaKbB pa3Mep.

PenoBHuTE HemageKupaid ThPrOBCKM B3EMaHHUS OT KIUCHTH — HECBBP3aHH MPEATPHSITHS
kbM 31.12.2014. ca B pazmep Ha 20x.718. (31.12.2013.: 9x.1B.).

Bw3pacroBara cTpyKTypa Ha MpPOCPOYCHHTE B3€MaHHMs OT KIHEHTH, KOWTO HE ca
o0e31eHeHd KbM 31 IeKEMBpH € ClIeHATA.

31.12.2014 31.12.2013

BGN '000 BGN '000
ot 91 o 180 1uu - 5
Hang 1r. 26 21
Oomo: 26 26

Bzemanuama om cevpsanu npeonpusmus xom 31.12.2013. ca ot Pyoun AJl.

Hpedocmaeenume aeancu na 000”1(16'-[”1{” BKJIFOYBAT aBaHCOBU ILIallaHUA 3a YCIYTH U
MaTcpualiu.
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,ZIpyzume 63eMaHUus BKIIIOYBAT.

IIpenocTtaBenu rapanyu
B3emaHnus oT MoJOTYETHH JIMLA

O6mmo:

15.1APUYHH CPE/ICTBA U ITAPUYHHU EKBUBAJIEHTH

[Tapuunu cpeacTBa B OaHKOBH CMETKH
[Tapuunu cpencTBa B Kaca

Oo1mo:

IHapuunume cpedcmea 10 BAIyTH ca KAKTO CIIEBA:

ITapuunu cpencTsa B jeBa
ITapuunu cpencTBa B €Bpo

O6mmo:

31.12.20% 31.12.2013
BGN '00C BGN '000
1€ 16

2 -

18 16

31.12.2014 31.12.2013

BGN '000 BGN '000
135 149

16 22

151 171
31.12.208 31.12.2013
BGN '00C BGN '000
141 72

11 99

151 171

preﬂHeHI/ITe JIMXBCHU paBHUIIA IO PA3IUIAIIATCIHUTC CMCTKU Ha JPYKCCTBOTO Ca 2% 3a

CMETKH B JIEBA M B €BpO Ha roauimHa 6a3za (31.12.2018.: 2%).

16.COBCTBEH KAITUTAI

AKIMOHEPEH KamuTall
3aKOHOBH pe3epBH
IIpemuen pesepn

Hdpyru pesepsu
Hepasmpenenena nevanta
O0wo:

Ocnosen AKUUOHEPEen Kanumai

31.12.20% 31.12.2013
BGN '00C BGN '000
1,53( 1,530

52 52

157 153

70E 705

1,66 1,540
4,045 3,980

Kem 31.12.2014r. perucTpupaHuaT akKIMOHEPEH KamuTal Ha ,Bemuna” AJl Bb3nm3a Ha
1,530 x.1B., pasnpenenen B 1 530 O000p. momMeHHH ak[UM C MPaBO HA IJIaC ¢ HOMHUHAIIHA

croiHocT Ha akuusa 1,00us.
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Axuunte ca OOWKHOBEHHM, O€3HAIMYHM C MpPaBO Ha TMOJlyyaBaHe Ha JUBHIACHT U
JMKBUIAIMOHCH 571 U Ca PErHCTPUPaHU 3a ThproBust Ha bearapcka ¢ponmosa 6opca — Codus A/l

3axkonosume pezepeu ca ¢GopMmupaHH OT paslpenesleHHe Ha Imedanbara, CBITIACHO
M3UCKBaHUsTa Ha ThproBckus 3aKoH U YcraBa Ha J[pyKecTBOTO.

/Jlpyzume pesepeu ca QopmupaHu B pe3ynTaT Ha peBANOpU3ALMS Ha IBJITOTpAiHUTE
MaTepHaJHHu aKTHBH, U3BbpIIeHa mpe3 1997r.

Hepa3znpedenenama neuanda BKIIOYBA HEOOJNIOKEH pE3EPB OT OICHKA Ha 3EMHTE,
(dopMupaH IpH NPHEMAaHETO 3a NMpWIaraHe Ha HOBUTE HammoHamHM CYETOBOJHM CTaHIAPTH U
HOBUAT 3aKkoH 3a cueToBoicTBOTO B cuia or 01.01.2002r. B pasmep na 630 X.JIB., HETHO OT

JTaHBIIH.
JBIDKEHUETO Ha Hepa3npedenenama nevanda € Kakto cieasa

2014 2013

BGN '000 BGN '000

Canno Ha 1 sinyapu 1,540 1,484

00111 BceoOXBaTeH A0X0/ 3a FoIMHATa 65 56

Canno Ha 31 nekemBpH 1,605 1,540

17 3AABJUKEHUA KbM IIEPCOHAJIA IIPH TEHCHOHUPAHE

Mvnzocpounume 3a0va31ceHUsA KoM REPCOHANA RPU REHCUOHUPAHE BKIIIOUBAT CeralrHaTa
CTOMHOCT Ha 3aBDKEHUETO Ha IPYXKECTBOTO 3a M3IUIANAaHE Ha OOE3IICTEHUS Ha JINIA OT HACTHS
MEPCOHaNl KbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBO CHCTOSIHHC IPH HACTHIIBAHE HA IICHCHOHHA
BB3pAacT.

CeriacHo Kozekca Ha Tpyna B bearapust Bceku city’)kKuTed UMa MpaBO Ha 00E3IIETEHHE B
pasMep Ha JBe OpyTHM 3aIllaTH TpU MICHCUOHUpPAHE, a aKo € paboTWiI MpHU ChINUS padOTOIATEN
npe3 nocneaaute 10 romuHu OT TPYAOBUS MY CTaX, 00C3IIETEHUETO € B pa3Mep Ha IIeCT OpyTHU
3aIIaTé KbM MOMEHTA Ha IeHcHoHupaHe. ToBa e mian ¢ aedunnpand goxonn. ([Ipumoxenune Ne
2.14).

3a ompeaensHe Ha TE3U 3aIbDKCHUS IPYKECTBOTO € HAIIPABUIIO aKTIOEPCKa OLIEHKA, KaTo €
MOJI3BAJIO YCITyTUTE HA CEPTUDHUIMPAH aKTIOEP.

W3MeHeHneTo B ceramHara CTOMHOCT Ha 3aJbJDKEHUATAa KbM IIE€pPCOHala IpU
NICHCUOHUPAHE € KaKTO CJIe/IBa!
31.12.2014 31.12.2013
BGN'000 BGN'000

CeranHa cTOWHOCT Ha 3abJIZKEHUsITa HA 1 ssHyapm 22 22
Pazxo 3a TekyI cTax 3a roJrHaTa 3 -
Pa3xo;1 3a TUXBY 3a TOAWHATA 1 -
EdexTu 0T oceaBal# OIeHKH 3a roJHHATA 3 -
CerainHa cCTOWHOCT Ha 3abJKeHHeTO Ha 31 fekeMBpH 29 22

Hauucnenure CyMH B OTHCTa 3a BCEOOXBaTHUS A0OXO04 1O ABbJITOCPOYHU OO0XO0OAU Ha
nepcoHama Impu NCHCUOHUPAHE Ca:
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2014 2013
BGN'000 BGN'000

Pasxon 3a Texym ctax 3 -

Pasxox 3a 1nxBH 3a roguHaTa 1 -

KomnoHeHnTu Ha pa3xoaure 1o miaHoBe ¢ Je(pUHUPAHH J0XOAH,
NMPHU3HATH B NeyajdaTa Win 3aryoara 4 -

EdexTn oT mocnmeaBamiy ONeHKH Ha 3a0b/DKCHUATA KbM TIepCoOHaAIA

NpH IICHCUOHHUPaAHE 3 -
KommnonenTn Ha Pa3xoauTe 1Mo 1mjiaHoBe ¢ z[e(]manaHn aoxoau,

NMPU3HATH B APYI'd KOMIIOHCHTH Ha BCE€OOXBaTHHS a0X0Q 3 -
O61uo: 7 -

IIpu ompexnensHe Ha ceramHaTa cTodHOCT KbM 31.12.2014r. ca HampaBeHHU CIICIHHUTE
OCHOBHH aKTHOCPCKH MPETOT0KCHHS

+ 3a ompenensHe HAa AUCKOHTOBHA (pakTop € M3Moi3BaHAa HOpMa Ha 0a3a TOAWIIECH JHMXBEH
npoueHt B pasmep Ha 3.8. % (2013r.: 4.0%). HanpaBeHOTO mpeanonoxeHue ce Oasupa Ha
JaHHUTe 3a noxoAHoctra Ha apiarocpounute ALK c¢ 10 rogumen maTyputeT B ChOTBETCTBHE C
npenopbskute Ha [laparpad 83or MCC 19;

+  TIPEANOJIOKEHUETO 332 OBIEIIOTO HUBO Ha pabOTHUTE 3aluiaTh ce 0a3mpa Ha MpeocTaBeHaTa
uHQOpMaIs OT PHKOBOACTBOTO HAa JIPY)KECTBOTO M € B pazMmep Ha 5% roauiieH pbCT CHpsIMO
npenxoanus oruyeteH nepuox (2013r.: 5%);

+  CMBPTHOCT — 10 Tabyimmara 3a cMbpTHOCT HAa HCU 32 o0miaTa CMBPTHOCT Ha HACEICHUETO HA
Bwarapus 3a mepuoma 2011 - 2013. (2013r: 2010 — 2012..);

«  TeMI Ha TeKyuecTBO —Mexay 0% xo 12 %B 3aBrcHMOCT OT meT 000CO0EHU BB3PaCTOBH IPyNU
(2013r.: 0% - 12%).

To3u wiaH ¢ AeuHUpPaHHU JOXOAM Ch3/IaBa SKCIO3UIIUS Ha JAPYKECTBOTO ChbM CIICTHUTE
pPUCKOBE: WHBECTHIIMOHEH, JIMXBEH, PHUCK CBBP3aH C IBJITOJETHETO W PHUCK CBBP3aH C
HapacTBaHETO Ha paOOTHUTE 3ariaTi. PHKOBOJCTBOTO HA APYKECTBOTO TH OMPEAEIS 11O CIICTHI

Ha4uH.

+ 33 WHBECTHIIMOHHUS — JOKOJKOTO TOBa ¢ He(OHAMpaH IUIaH, OPYKECTBOTO CJEIBa Ja
HAO0]aBa W TEKYIIO OanaHcWpa NPEIACTOSINIMTE IUIAaHUS MO0 HETO0 C OCUTYPSBAHETO Ha
JIOCTaThUeH MapuueH pecypc. MCTOpUYEeCKUAT OMUT, a CTPYKTypaTa Ha 3abJKEHUETO, MOKa3BarT,
ge HEOOXOMUMHUAT IO TOAWHU pecypc HE € CBINECTBEH CIPSMO OOMYAMHO TOIIbpPKAHUTE
JTUKBUIHH CPEICTBA,

+ 32 JUXBEHHUS - BCSAKO HamajeHHe Ha jaoxomHoctra Ha J[IIK ¢ momoOHa cpouyHOCT BOIU /IO
YBEIMYCHUE Ha 33IBJLKCHUETO TI0 IJIaHa,

+  3a PHCKa, CBBP3aH C ABITOICTHETO - CETalTHaTa CTOMHOCT Ha 3adbJDKEHHUETO KBbM IepCOoHAIA
MIpH TICHCUOHHUPAHE Ce U3UMCIIABA MPIIaraiiku Hail-mo0paTa IpeleHKa U akTyaiHa HHpopMaIus 3a
CMBPTHOCTTA HAa YYACTHUIINTE B IUIaHA. YBEIMUYCHHETO HA MPOIBDKUTEIHOCTTA HA KUBOTA OU
TIOBITMSIA 32 €BEHTYATHO YBEIMYCHUE HA 3abJDKeHreTo. [Ipe3 mocnenHuTe TOAMHU ce HabmoaaBa
OTHOCHTEJTHA YCTOMYMBOCT Ha TO3M MOKA3aTelN.; H
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+ 33 pHUCKa, CBBp3aH C HApPacTBAaHETO Ha pAOOTHWTE 3aIUlaTH - CeralrHaTta CTOWHOCT Ha
3aIbJDKEHUETO KBM IMEpPCOHANIa TpPH IICHCUOHWPAaHE C€ W3YHUCIIsABA MpHIIAraiiku Hail-go0para
MperieHka 3a OBACMIOTO HapacTBaHEe Ha PabOTHUTE 3aljlaTH Ha YYaCTHHIIUTE B IUIaHA. TakoBa
yBEIMYCHHUE OW JOBEJIO 10 YBEITHMUICHHE HA 3aIbJDKCHUETO Ha TUTaHA.

AHanmu3bT HAa YYBCTBUTEIHOCTTA HA OCHOBHUTE AKTIOCPCKHU MPEIIOIOKEHHS CE OCHOBAaBa
Ha pa3yMHO Bb3MOKHUTE IPOMEHU B TE€3H MPEANOIOKECHHS KbM Kpast HA OTYCTHUSI TIEPUO KaTo ce
MpHeMa, Y€ OCTAHAIINTE 0CTaBaT HEITPOMCHEHH.

EdexThT oT u3mMeHenneTo (yBeamueHne Wi HaMmajenune) ¢ 1 Y% Ha pseTa Ha 3aIlIaTuTe, Ha
JUXBEHUS MPOICHT M HA CTEIICHTA Ha OTTETJISIHE BHPXY 00IaTa cyMa Ha pa3XOoJUTe 3a TeKYII CTax
U JJUXBU U BBPXY HACTOSAIIATA CTOMHOCT Ha 3abJDKCHUETO 3a U3IUIANaHe Ha NehUHUPAHU JOXOIU
MIpH TICHCHOHUPAHE € KaKTO CJIC/IBA:

Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000

H3menenue na powvcma Ha 3anjiamume

VBenuuenne/(HaMajeHNE) BBPXY Pa3XxOaUTe 3a JINXBH U TEKYII]

crax 3a 2015r. 1 (2)

VYBenuuenue/(HaMaTIcHNE) HA HACTOSIIATA CTORHOCT Ha

3aabimkennero keM 31.12.2014. 3 (2)
Yeenuuenue Hamanenue

H3menenue na nuxeenus npoyenm cl% cl%

BGN '000 BGN '000
VBenuuenne/(HaMajeHNE) BPXY Pa3XxOaUTe 3a JINXBH U TEKYII]
crax 3a 2015r. - -
VBenuueHue/(HaMaleHNe) HA HACTOSIIATa CTOWHOCT Ha
3agpipkeHuero keM 31.12.2014. (2) 3

CpenHara nmpoabIKUTETHOCT Ha TBJITOCPOYHOTO 33abJDKCHHE KbM MEpCOHANIa M0 TIaHa C
JnehUHUpaHu 10X0au € 8,2 o uHH.

OuyakBaHHUTE IUIAIIAHUSA HA OOE3IIECTCHMs MPU MCHCHOHHUPAHE IO IUIaHa ¢ JACPUHHpPAHH
IOXOIH 3a caeasaiure S roqunu € 6 Xuir.jas., B T.4. 3a 2015r. — 3xui.jsB.

18. FAHKOBHU 3AEMH

I[I)Y)KCCTBOTO € IMOJ3BAJIO ABJIOCPOUCH HWHBCCTULMUOHCH KPEAWUT 3a PCKOHCTPYKLUA U

MOJICPHM3ALIMS HA XOTEJCKH KOMILICKC BerHa npu ClIeqHUTE YCIOBHS:
* noroBopeHa cyma B eBpo — 700x.eBpo (1,369x.11B.);
e magex — 15.08.2014.;
e gjuxseH nporeHt — 3 M EURIBOR + 7%ian6aBka;
e obe3meucHUsT — TBPBA MO PEJ] UTTOTEKA BHPXY XOTEJCKH KOMIUIEKC Benuna;

e canmo kbM 31.12.2013. —kpaTkocpoyvHa 4acT B pa3Mep Ha 144X.1B.

KoM 31.12.2014. KpeauTbT € MOraceH.
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19.IIACHBH 110 OTCPOYEHU TAHBIIH

Omcpouenume oanvuu 6vpxy nevanéama xom 31 1exkeMBpHU ca CBbP3aHH ¢ HMOTHTE Ha
JPY>KECTBOTO.

JIpy’KeCTBOTO € MPH3HAIO OTCPOYEHHM JAaHBbYHH IMACHBH 3a pE3epPBH, (POPMHPAHH OT
IpEOICHKAaTa Ha 3CMUTE, HW3BbPIICHA IPH TNPEeMUHaBaHe KbM HallMOHAJIHUTE CYETOBOIHH
craugapTH, B crna ot 01.01.2012. (Ilpunoxenune Nel6).

20.34/1bJKEHUA K'bM CBbP3AHU ITPE/IIIPUATHA

3aovxcenuama KoM c86bpP3AHU NPEONPUAMUA CA KBM CIIETHUTE JPY>KeCTBa!
31.12.2014 31.12.208

BGN '000 BGN '00C
3aIbIDKEHNS KbM JPY)KeCTBA OCHOBHH aKIIMOHEPH 721 856
3aIbIDKEHUS KbM IBIICPHU APYKECTBA 10 10
O6mo: 731 866

3anbIDKEHUSITa KbM CBBP3aHU MPEAIPUATHS ca CBBP3aHH C!
31.12.202 31.12.208

BGN '000 BGN '00C
[Tonyuenu 3aemu 721 851
TBpProBeku 3aIbJIKCHHS 10 15
O61mo: 731 866

JpyXecTBOTO M3IUIAIA CBOMTE 3aIbDKCHHS KbM CBBP3aHU NPEANPUITHS C KpEIUTCH
nepuoa oonyaiHo B pamkute Ha 90 AHM, OCBEH aKo HAMA CICIHMAIHO YIOBOPEH MO-ABIBI CPOK.

pr)KCCTBOTO I10JI3Ba 3aCMH OT APYKECTBA OCHOBHU AKIIMOHECPU IIPU CIICTHUTE YCIIOBHUA:

31.12.2014 31.12.2013
Buo Hozosopena Haoexnc [qwvnzocpouna Kpamkocpouna Oowo Hwvnzocpouna Kpamkocpouna Oowo
eanyma cyma na 3aema yacm uacm uacm yacm
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1 nesa 734 15.12.2017 503 218 721 738 99 837

IMony4yeHuTe 3a€MH ca TOTOBOPEHH TIPH CIIEAHUTE JTMXBEHH IIPOIICHTH:
-3aem 1 — 3 M EURIBOR + 7%jian0aBka;

Qunancoeume pazxoou BKIIOYBAT Pa3XOIUTE 3a JIMXBU TI0 MOJYYECHHUTE 3a€MH B pasmep
Ha 76x.1B. (2013r.: 104x.718.).
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21.ThPIOBCKH 3A/Tb/KEHHA
31.12.2014 31.12.208

BGN '000 BGN '00C
3aaboKeHUS KM JOCTABYHUITN OT CTpaHaTa 34 44
[lony4yenu aBancu 32 33
O61mo: 66 77

3aovaxncenuama Kom 00CmMaguuyu BKIIOUBAT:
31.12.2014 31.12.208

BGN '000 BGN '00C
3aIbDKEHUS KbM JOCTABUMIIA HAa MaTepHaIn 30 4C
3a1bKEHHST KbM TOCTABYUHMIIM HA YCIYTH 4 4
Oo6mro0: 34 44

3aovnrcenuama no noayuenu asancu ¥bM 31 JeKeMBpPH ca IO TOBOJ| XOTEIUEPCKU
YCIIyTH.

Twpzosckume 3a0bicenus ca IEBOBU, TEKYITH U O€3TMXBEHU.

Jlpy’kecTBOTO ToracsBa CBOWTE 3aIb/DKCHUs oOu4yaiiHo B pamkure oT 30 g0 60 muu oT
BBH3HUKBAHETO UM, KaKBaTO € HEroBaTa JJOTOBOPEHOCT C KOHTPAreHTUTE, OCBEH aKO HsIMa YyrOBOPEH
HO-TBJIBI CPOK B 3aBHCUMOCT OT €CTECTBOTO Ha JOCTaBKa.

22 JIPYI'H TEKYIIIH 34/TbJUKEHUA

31.12.2014 31.12.2013
BGN '000 BGN '000
3arbKeHYs KbM MIepcoHala 58 48
3aabKCHIS 32 COIMMAITHO OCUTYPSIBaHE 24 17
3aabIKEeHUA 3a TaHBIU 28 20
Hpyru 33 26
Oo6mo: 143 111

3aovaxcenuama Kom nepcoHana u COUUAIHOmMO OCU2ypasane ca KakTo CICaBa.

31.12.2014 31.12.2013

BGN '000 BGN '000
3aIbIDKEHUS KbM IIEPCOHANA, B T.4. 58 48
MeKyuu 3a0badiCeHUS 47 42
HAYUCIeHUs 3d HeNOA36AHU KOMAEHCUPYeMU OMNYcKu 11 6
3aabKeHUS 33 COIIMAITHO OCUTYPSIBaHE, B T.H. 24 17
MeKyuu 3a0badiCeHUS 22 16
HAYUCAEHUsL 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 2 1
O61mo: 82 65

3aovadicenuama 3a Oanvyu ca TEKYIIM W BKIIOYBAT JaHBUU BBPXY JOXOJUTE HA
(dusnueckute auna — 8x.Js., JJJAC — 12X.JB., TYpUCTHUECKH JaHbK — 3X.JIB. M APYTU JaHbLIU — 5

x.J8. (31.12.2013.: DI - 6 x.1B., AJIC — 9X.JIB. ¥ IpyTH JaHBIH — 5X.JB.).
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Jlo natata Ha W3/[aBaHe HA HACTOSIIMS OTYET Ca U3BBPIICHH PEBU3HH U MMPOBEPKH KAKTO
clesBa:
« o JJC —no 30.09.200%.;
«  IIbJIHA JAaHb4HA peBu3us —a0 31.12.200%;
«  HanumoHaneH OCHUTypHUTEIeH HHCTUTYT — 10 HAMA JaHHH
JlaHbuHA PEBU3USI CE U3BBPINBA B METTOAMIICH CPOK OT U3THUAHE HA TOJMHATA, MPE3 KOSATO
¢ ToJmajeHa JaHbYHATA JCKJIapanus 3a CHhOTBETHOTO 3ab/DKCHHE. PeBH3MATa MOTBBPIKIABA
OKOHYATEJIHO MaHBYHOTO 33JBJDKCHHE Ha CHOTBETHOTO JIPYKECTBO - MAHBUHO 3aBIDKCHO JIHIIE,
OCBEH B M3PHUYHO TPEABHUICHUTE OT 3aKOHOAATEIICTBOTO CITyYaH.

Jlpyzume 3a0vaiceHus BKITIOUBAT HaduciaeHa Takca kbM MOCB 3a momn3BaHe Ha
MHUHEepaHa Boja B pasmep Ha 17 x.B. (2013r.: 23x.718.).

23.CAEJIKH CbC CBbP3AHU JIUIIA

HpyxectBoTO € yacT oT ['pynara Benuna.
JlanH" 3a cevp3anume auua u euda Ha cewvpizanocm KbM 31 TeKeMBpHU ca MPeACTaBEHH

o-JI01Ty:
Ceévp3anu auna Buo na cevpzanocm Ilepuoo na
cevp3anocm
Cannexc 2012E00/ OCHOBEH aKIHOHEP 2013r. u 2014r.
Posen 2012EOO OcCHOBEH akLIMOHEP 2013r. u 2014r.
2013r.u
Pyoun A/l OcHOBEH aKIMOHED 1021.03.2014.
Bemmna EOO/T J{BIIEPHO IPYKECTBO 2013r. u 2014r.
Bonuo npyxectso Benuna EOO/] JB1iepHo Ipy>KeCcTBO 2013r. u 2014r.

IIpe3 2013r. u 2014r. ApyKECTBOTO HE € OCHILECTBABAIIO CICIKH ChC CBBP3aHU JIMIIA.

Omkpumu canoa

PazueTHHUTE B3aMMOOTHOIICHUS CHC CBBP3aHUTEC TMPEANPUATHS Ca TMPECACTABCHH B
Ipunoxxenns Ne 14u Ne 20.

CbCTaBBT Ha KIIIOYOBUS YIPABICHCKH MEpcoHa e npeactaseH B [Ipunoxenne Ne 1.1.

Bb3HarpakaeHusta ¥ JIPYrHTE KPATKOCPOYHH JOXOAM HAa KIFOYOBHS YIIPABIECHCKH
mepcoHain ca B pasmep Ha 37 x.1B. (2013r.: 25x.11B.)
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24.YIIPABJIEHUE HA ®UHAHCOBHA PUCK

Cmpykmypa na punancosume akmugu u nacueu Ha IpyxecTBOTO KbM 31 1exkeMBpH 110
KaTeTOpUH € IMOCOYeHa MO-10Jy. Ts BKIIOUBAa BCHUKH (DMHAHCOBHM aKTHBU B €[HA TPyMa, “KpeauTH
Y B3eMaHus , ¥ BCUYKH (PMHAHCOBH MACHBHU B €HA Ipyma — “Ipyru (UHAHCOBH MMACHBH .

31.12.2014 31.12.2013
BGN’000 BGN’000

DOUHAHCOBM AKTHBH
Toproeeku u npyru B3emanus ([Ipunoxenue Neld) 64 71
[Mapuunu cpenctBa u ekBuBasieHTH ([Iprnoxenue
Nel5) 151 171
O6mo: 215 242
®UHAHCOBH NACHBH
baukosu 3aemu (ITpunokerne Ne 18) - 144
3aqbIKEHUSI KbM CBBP3aHU MPEATIPUATHS
(Mpunoxenue Ne 20) 731 866
Toproseku 3agbmkenus ([Tpunoxenne Ne 21) 34 44
Hpyru 3agpmkenus (ITpunoxkerue Ne 22) 14 -
O6mo: 779 1,054

B xoma Ha oOuuaiiHaTa CHM CTOMAHCKAa JEHHOCT JPYKECTBOTO € M3JIOKEHO Ha pa3ImyHU
(bUHAHCOBH PHUCKOBE, Hail-BaKHUTE OT KOMTO Ca: Mma3apeH puck (BKIFOYBAI BAJTYTEH PUCK, PUCK OT
NPOMSHA Ha CIIpaBeIMBaTa CTOMHOCT U IICHOBU PUCK), KPEAUTECH PUCK, TMKBUICH PUCK M PHCK HA
JUXBEHO-00BBp3aHu mapuyHu noronu. OOIIOTO yHpaBiIeHHE HAa pPUCKA € (POKYCHpaHO BBPXY
TPYAHOCTUTE TPU MPOTHO3UpAaHE Ha (DPUHAHCOBHTE Ma3apyd M TIOCTUTaHE MUHUMH3HpaHE Ha
MOTCHIMATHUTE OTPUIIATEIHN e(EeKTH, KOUTO MOTAT Jia Ce OTPa3sAT BhPXY (PHHAHCOBHUTE pe3ysTaTh
U CHCTOSIHUE HA JIPYXKecTBOTO. TeKyno (UHAHCOBUTE PUCKOBE CE HICHTU(DHUIMPAT, U3MEPBAT U
HAOJI0]aBaT C TIOMOINTa HAa Pa3IUYHUA KOHTPOJIHM MEXaHW3MH, BHBEACHHU, 33 Jla CE OMPEHCIAT
aJICKBaTHY IICHU Ha YCIIYTUTE, MPEAOCTABIHU OT JIPYXKECTBOTO, KAKTO M JIa CE OIEHAT aJ[EeKBATHO
(dopmuTe Ha MOJABpXKAHE HAa CBOOOJHUTE IJUKBWIHU CPEJCTBA WM TPHUBIMYAHE HA 3a€MHU
pecypcu, 6€3 1a ce AoMycka HeollpaBJaHa KOHIIEHTPALMS Ha JaJCH PHUCK.

YhpaBiaeHUETO Ha pUCKAa B JPYKECTBOTO CE OCBHIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO Ha
JIPY’KE€CTBOTO. PBHKOBOJICTBOTO € MpPHENO0 OCHOBHHM TPHUHIMIKA 3a OOMIOTO YIpaBIICHUE Ha
(uHaHCOBHS pUCK, HAa 6a3aTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHHU IMPOICYPH 3a yIPaBICHHUE Ha
OTJICTHUTE CICHU(DUIHN PUCKOBE, KaTO BaJyTCH, IICHOBHU, JIMXBEH, KPESIUTCH W JIMKBHUJCH, W 32
pHYCKa IpU M3MOJI3BaHETO HA HEJICPUBATUBHU HHCTPYMEHTH.

[To-nony ca onmucaHu pa3iIMYHUTE BUIOBE PUCKOBE, Ha KOUTO € MU3JI0XKEHO JPY>KECTBOTO
MpPU OCBIIECTBABAHE Ha TBHPTOBCKUTE My OIEpalM{, KAaKTO M BB3MPHETUAT IOAXOM TPHU
YIPaBJICHUETO HA TE3U PHUCKOBE.

Hazapen puck
a) Banymen puck
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JIpy’KeCTBOTO HE € M3JI0)KEHO Ha BaJyTEeH PUCK, 3aI[0TO MOYTH BCHYKH HETOBH OTIEPAIHH
CHIEJIKU Ca JICHOMUHHMPAHU B €BPO W/ OBITapCKH JieBa, JOKOJKOTO €BPOTO € ¢ (PMKCHUpPaH KypcC
CIIPSIMO JIEBA ITO 3aKOH.

6)LJenosu puck

JIpy’kecTBOTO B MOBEYETO CIIyYad HE € M3JI0KECHO Ha IICHOBU PUCK 32 HETATUBHHU MPOMCHH
B IICHUTE Ha CTOKUTE/yCIyruTe, 0OCKT Ha HETOBUTE OIEPAIMH, 3aI[0TO MOIbpXKa MasapHH [CHH,
ch00pa3eHn ChC CEOCCTOMHOCTTA HA MPOAYKTHUTE W yCIyTHTE, KOUTO Tpeiara. [{eaute ca oOekt
Ha MepPHOJINYCH aHa3 1 00CHKIaHe 32 MpepasriekaaHe U aKTyaan3upaHe CpsMo MPOMEHUTE Ha
nasapa.

Kpeoumen puck

OcHoBHUTE (DMHAHCOBU aKTUBU Ha JPYKECTBOTO ca Mapu B Opol U B OAHKOBH CMETKH U
THPrOBCKH B3EMaHUS.

KpeauteH puck € OCHOBHO PUCKBT, IPU KONTO KIUCHTUTE M KPEIUTOIOIYYATSIIUTE Ha
JIPY’)KECTBOTO HsMa Jla OBJAT B CHCTOSHHUE Ja M3IUIATAT W3ISIO0 M B OOWYAWHO TPEIBUACHUTE
CPOKOBE JBIDKUMHTE OT TSAX CYMH IO ThPTOBCKUTE U KPEJUTHUTE B3EMaHUSI.

CrbOupaeMocTTa M KOHIIGHTpAIMATA Ha B3EMaHUATA c€ KOHTPOJIHUPA TEKYIIO U CTPUKTHO,
CBIJIACHO YCTAHOBEHATAa MOJINTUKA HA JIPYKECTBOTO. 3a IENTa ©KEAHEBHO C€ IPaBU TpErie]] OT
(hMHAHCOBO-CUCTOBOJHUS OTACA HAa OTKPUTHTC IO3UIMH IO KIUCHTH, KAKTO U IMOJIy4YECHUTE
MOCTBIUICHUS, KaTO CE W3BBPIIBA TEKYIl aHANN3 HA HEIUIATCHUTE CYMH M CHCTOSHUETO Ha
KITHCHTUTE.

HapI/I‘lHI/ITC, BKJIFOUUTCIHO PAa3IIAIaTCIIHA ONepaluu €a OrpaHUYCHU 10 0aHKH C BHCOKa
pernyTanusa U JUKBHUIHA CTa6I/IJ'IHOCT, KOCTO OrpaHn4aBa pHUCKa OTHOCHO MAapUYHUTC CPCACTBA U
MapuIHUTC CKBUBAJICHTHU.

Jlukeuoden puck

JIMKBUIHUAT PHUCK ce M3pa3siBa B HEraTHBHATA CHTyalHMs APYKECTBOTO na He Obae B
CBhCTOSHUE Ja IOCPEIIHe OEe3yCIIOBHO BCUYKH CBOM 33BbJDKCHUSI CHIIIACHO TEXHHS TMaJCK.
JpykecTBOTO HE TeHepHpa JOCTATbYHO COOCTBEHHM OOOPOTHHM CPEJICTBA, MOPaaU KOETO IOJ3Ba
NpPUBJICYCHN CpEICTBA TOA (¢opMara Ha THPrOBCKHM 3a€MH OT CBBP3aHU MPEIIPUITHS.
YrpaBneHHEeTO Ha TO3H PUCK CE€ M3BBHPIIBA CHIVIACHO TMOJUTHUKATA, ONpE/esieHa OT PhKOBOJACTBOTO
3a IUTAHUPaHe W TEKyMo HaOMIOJCHWE HAa MApUYHHUTE IMOTOIU OT U3MBJIHUTEIHUS TUPEKTOP U
TJIABHUS CYETOBOJMTEN 3a FapaHTHUPaHE HA CBOCBPEMEHHO ChOMpaHEe Ha B3EMaHUATA U MOTacsABaHE
Ha 3abJDKCHHSATA OCBEH OT MOTOIM OT CTOMAHCKAa NEHHOCT W OT MPHUBJICYEHH CPENCTBA TOJ
(opmara Ha TBPrOBCKH 3a€MH, BKIFOUUTEITHO IMOIbpKaHe HA MUHIMAJICH JINKBUJICH 3ariac.

Mamypumemen ananus

[o-mony ca mpencraBeHn (UHAHCOBUTE HEJICPUBATUBHH TACHBU HA JIPYKECTBOTO KBbM
Jarata Ha oTdyera 3a (DMHAHCOBOTO CHCTOSIHUE, IPYNUPAHU 10 OCTATHYCH MATypUTET, ONpeeiIcH
COpSIMO JIOTOBOPEHUS MAaTypUTET W TMapuYHU ToTonu. Tabnumara € W3roTBeHa Ha 0Oa3a Ha
HEJUCKOHTUPAHU TMapUYHMA TOTOIM M Hal-paHHa JaTa, Ha KOSTO 3abJDKEHUETO € HM3UCKYEMO.
CymuTe BKIIIOYBAT TJIaBHULN U TUXBH.

31 nexkemBpu 2014 r.
pgolm. l1apo3m. 3mg0l12m l1lpo2r. wHag2r. 00110

000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGNM
QDunancosu nacueu
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3a,H’I>J'I)KeHI/IH KbM CBBP3aHU

TPEAIPUSATHS 23 45 220 267 251 806
TBpProBecku 3a1bIIKEHUS - 28 5 - - 34
Jpyru 3a1bKeHAS - - 14 - - 14
23 74 239 267 251 854
31 nexemspu 2013 . molm. 1pgo3m. 3m0l12vm 1po2r. Hajg 2T. 00110

000 BGN 000 BGN 000 BGMN 000 BGM

Dunancosu nacusu

bankoBu kpeautu 20
3a1bKEHUS] KbM CBBbP3aHU

TPEAIPUSATHS 3
TBProBeKu 3aIbIDKEHUS -

000 BGN 000 BGM

35 93 - - 148
10 186 210 518 927
44 - - - 44
23 89 279 210 518 1,119

Puck na nuxeonocnume napudnu nomouyu

Kato 110 ApyXeCcTBOTO HSIMa JWUXBOHOCHM AaKTHBH, C W3KIIOUYCHHWE Ha CBOOOJHHTE

MMapuiIHUTEC CPCACTBA B Oanku. 3aToBa MNpUXOAUTC U ONCPATUBHUTC MAPHUYHHU MOTOLHU Ca B rojigsMa

CTCIICH HC3aBUCUMHU OT MPOMCHUTC B MA3APHUTC JIMXBCHU pPAaBHUIIA.

TCKYH_II/IHT KOHTPOJI 3a JIMXBOHOCHHUTC AaAKTHBU C€ HU3NBJIHABA OT PBKOBOACTBOTO Ha

APYXKECTBOTO YPE3 aHAIU3 HA JIUMXBCHUTC paBHUILA IT0 pa3IillalfaTCIIHUTE CMETKHU U JOTOBApsAHEC Ha

HOBH JIMXBCHU IMPOLCHTH, B 3aBUCUMOCT OT IIa3apHUTC IPOMCHU. Ilo oTHomIcHME Ha MapuIHUTEC

CpeacTBa CC CJICAAT NPUXOAUTE OT JIMXBU U MMA3aPHUTEC JINXBCHU HUBA.

I[IJY)KCCTBOTO € HM3JIOKCHO Ha JIMXBCH PHUCK IO OTHOLICHUC Ha IMOJYYCHHUTC 3aCMU. Te ca

00WYaifHO C IPOMEHIINB JTUXBEH MPOIEHT. ToBa 00CTOATEICTBO YACTUYHO MOCTABS MAPHYHUTE MTOTOIN

Ha JIPY>KECTBOTO B 3aBUCUMOCT OT JIMXBEH PUCK.

Jluxeen ananus

31 0exemepu 2014

DHUHAHCOBH aKTHBHU

THProBeku U ApYyry B3eMaHust

[Mapnynu cpencTa v MapuvHU CKBHBAICHTH
OO6mo

31 oexemepu 2014

DUHAHCOBU MACUBH

3aIbpIDKeHUS KbM CBBP3aHU IPEATIPHATHS
TBHproBeKu 3abIKEHUS

Hpyru 3anbmxeHus

Oo0mo

c

c naasawy uxcupan
be3nuxeenu nuxeen % nuxeen % Oo6wo
BGN'0O00 BGN’000 BGN'000 BGN’000
64 - 64
- 151 151
64 151 215
c
c naasawy uxcupan
Besnuxeenu nauxeen % nauxeen % Oowo
BGN'0O00 BGN’'000 BGN'000 BGN’000
12 71¢ 731
34 - 34
14 - 14
60 719 779
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31 0exemepu 2013

DUHAHCOBH AKTHBH

TBHProBCKH U IPYTH B3EMaHUs

Ilapuysu CpeaCTBA U MAPHYHHU CKBUBAJICHTH
Oo6mo

31 nexkemBpu 2013

DOUHAHCOBH NMACHBH

BankoBu kpenuru

3aabKEHUs. KbM CBBbP3aHU MPEANPUSTUS
TBHpProBcku 3aIbIKEHUS

0610

c

c nnasawy ¢puxkcupan

be3nuxeenu nuxeen % nuxeen % Oobuwo
BGN'000 BGN'000 BGN'000 BGN’'000

71 - - 71

- 171 - 171
71 171 - 242

- 144 - 144
22 844 - 866
44 - - 44
66 988 - 1,054

Ananusz na uyecmeumenlHocmma Ha napudHui nOmoK Ha qbunaucoeume UHCMpYMEHmMU ¢

njaaeauia iuxea

TaOmuriara mo-10/y MoKa3Ba 4YyBCTBUTEIHOCTTA Ha JAPYKECTBOTO mpH yBeiauueHue ¢ 0.5%

B JIMXBCHHA TPOLCHT Ha baza CTPYKTYypaTa Ha AaKTUBUTC W MMACUBUTC KbM 31 ACKEMBPU U IIpU

IMPECATIOJIOKCHUEC, Y€ CC UTHOPUPA BIUIHHUCTO HAa OCTAHAJIUTC IMPOMCHJIMBU BCIIMYMUHU. E(i)eKT’I)T €

M3MEpeH U IPEJCTaBeH KaTo BIMSHHUE BBbPXY (MHAHCOBHS pe3ynTar ciie] objaraHe ¢ JaHBIH U

BBPXY COOCTBEHUS KaIUTall.

31 nexkemBpu 2014 C nnasaw Yeenuuenue na Edexm evpxy Edexm evpxy
auxeen % Juxeenus gunancosusn cobcmeenusn
npoyenm pesyaimam cied Kanuman

odnazane
Dunancosu nacusu 719 0.5 3) 3)
31 nexemBpu 2013 C nnasawy Yeenuuenue na Egexm evpxy Egexm evpxy
nuxeen % JIUX6EHUS gunancosus cobcmeenun
npoyenm pesyamam cied Kanuman

obnazane
Dunancosu nacusu 988 0.5 4) 4)

IIpu namamenme ¢ 0.5 % kpaitnuar edekr BBpXy medambara Ha IPYKECTBOTO (Cien

o6ﬂaraHe) Ou Oun PaBCH U pCHUIIPOYUCH HA MOCOUCHUA IMO-TOPC MPU YBCIUYCHUCTO. B Ta6n1/1uaTa

0 — rope HC Ca BKIIIOUCHU MAPUYIHHUTE CPCACTBA U MAPpUYHU CKBHUBAJICHTU, 3@ KOUTO e(i)eKT’I)T oT

YBCINYCHUC UIW HAMAJICHUC Ha IIJIaBallus JIUXBCH ITPOLCHT O OMJT HE3HAYNTEIICH.

anamenue Ha KanumaJjoeus puck
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C ympapieHUETO Ha KamuTaua APY>KECTBOTO LIETH Ja Ch3/1aBa U MOAABPKA BB3MOKHOCTH
TO J1a MPOJBIDKH Ja (YHKIIMOHHMPA KAaTO NEHCTBAINO MPESANPUITHE U a OCUTYpsSBa ChOTBETHATA
BB3BPBINAEMOCT Ha HWHBECTHPAHUTE CPEICTBA HAa AKIIMOHEPHUTE, CTOMAHCKH IIOJI3M HA JIPYTUTE
3aMHTEPECOBAHN JIMIIA W YYACTHHWIIM B HETOBUSA OW3HEC, KaKTO W Ja TOIAbpXa OINTHMaHa
KaIlUTaI0Ba CTPYKTYPA, 32 JIa Ce PEAYIIUPAT Pa3XOIUTE 3a KaluTaia.

PBKOBOJICTBOTO Ha JIPY>KECTBOTO TEKYLIO HAOJIOJaBa OCHI'YPEHOCTTa M CTPYKTypaTa Ha
KanuTana Ha 06a3a ChOTHOIICHHETO Ha 33 UTBXKHSUIOCT. TOBa CHOTHOLICHHE CE M3YHCIISBA MEXIY
HETHUS JTBJITOB KallMTal KbM 00IIaTa cymMa Ha KamuTana. HeTHHST ABIAroB KamuTall ce ONpeaess
KaTO pa3jinKa MEXIy BCHYKH MPUBIICYCHH 3a€MHH CPeCTBa (KPaTKOCPOYHH U IBITOCPOYHH) TaKa,
KaKTO ca TOCOYCHHM B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE W TAPHYHUTE CPEICTBA M IAapUYHU
exBuBaJieHTH. OOIIaTa cyma Ha KaluTajga € paBHa Ha COOCTBEHHMSI KAIlMTal M HETHHS JBJITOB
KaIuTaJl.

Ilpez 2014 r. cTparterusrta Ha pPBKOBOACTBOTO Ha JIPYKECTBOTO € Ja Ce MOIIbpKa
cvoTHOIeHHe B pamkute Ha 10 - 20 % (2013.: 10 % — 20 %).

2014 2013

OO01110 JBLJATOB KAITATAJ, B T.4.. 719 988
3aemu om 6anku (Ilpunoscenue Ne 18) - 144
3aemu om cevpzanu npeonpusmus ([punoscenue Ne 20) 719 844
HamaneH ¢ mapuyHHTe CpeICTBA M NAPUYHHN EKBUBAJIEHTH (151) (271)
HeteHn 1bJaroB Kanurai 568 817
O0110 COOCTBEH KANTUTAJ 4,045 3,980
006110 KanuTaa 4,613 4,797
Cvomnowenue Ha 3a01bHCHATOCH 12% 17%

Cnpasednueu cmonunocmu

CHpaBCZ[J'II/IBaTa CTOMHOCT Haﬁ-06H_IO NpeacCTaBjiiBa CyMara, 3a KOATO €IMH aKTUB MOXKC J1a

O0b/Ie pa3MECHEH WM €IHO 3abJDKEHUE Ja Oblle M3IUIATEHO TPU HOPMAJTHH YCJIOBHS HA CHEIKara

MeX1y He3aBHCHMHU, JKeJIael i 1 HPOPMUPAHN KOHTPAreHTH.

KOHLICHLII/IHTEI 3a CHpaBcayiMBaTa CTOMHOCT npearnojiara peajin3vupaHe Ha (bHHaHCOBI/I

WHCTPYMEHTH upe3 mpojaxoba. B ciyuaute, obaue, Mo OTHOIICHWE HA THPTOBCKUTE B3EeMaHHS U
3aIBJDKEHUS U KPETUTHTE, JPY>KECTBOTO OYaKBa Jja peaau3upa Te3u (PMHAHCOBU aKTHBH U MMACUBU
Yype3 TAXHOTO ISIOCTHO OOpaTHO WM3IUIAIIAHE WJIM PECII. MoracsiBaHE BBB BPEMETO. 3aToBa TE Ce
MIPEJICTABST 10 TIXHATA aMOPTU3UpPYyEeMa CTOMHOCT.

[IpurexxaBaHuTEe OT OPYKECTBOTO (DMHAHCOBH AKTHBH Ca OCHOBHO MapHYHHU CPEACTBA I10
pasruramaTeTHd CMETKH B OaHKH, MOpajd KOETO ce IprheMa, de OamaHcoBaTa MM CTOWHOCT €
MPUOIM3UTETHO PaBHA HA TAXHATA CIIPAaBeJIBa CTOMHOCT.

[IputexxaBaHUTE OT APYKECTBOTO (DMHAHCOBH MACUBU Ca OCHOBHO 3a€MH C IUIABAIll JINXBEH
MPOIEHT U THPTOBCKU 3aJbJDKCHUS, TIOPad KOETO ce mpueMa, ue OajaHcoBaTa MM CTOWHOCT €
MPUOIM3UTETHO PaBHA HA TAXHATA CIIPAaBEJIBA CTOMHOCT.

PBKOBOACTBOTO Ha [PYKECTBOTO CYHTA, Y€ IMPH CHIIECTBYBAIIUTE OOCTOSTENICTBA
MIPEJICTABCHUTE B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHUE OLCHKU Ha (PMHAHCOBUTE aKTHBH U MACHBH
ca Bb3MOXKHO Hal-HAJCK/HY, aJICKBATHH U JOCTOBEPHHM 32 IEJIUTE Ha (DMHAHCOBATA OTYETHOCT.
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